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fund (which now amounts to 28,000/); and to carry a balance 
ABERDEEN TOWN AND COUNTY BANKING forward in favour of the next half-yearly account of 550/ 19s 2d. 
The sum of 1,859/ was realised by the premiums charged on the 
COMPANY. new shares recently issued to the existing shareholders, and that 
At the thirty-ninth annual general meeting of the company, | amount was placed to the credit of the reserve fund. The satis- 
{| held at the banking house in Aberdeen, on March 5, 1864, a. ae 2 busiuess in omen with on on office 
: “tea as induced the directors to carry out the principle of concentra- 
}| the following report was read : tion alluded to in the last report to a greater extent, by makin 
The statement of liabilities and assets of the bank, appended | arrangements to discontinne the branches at Birkenhead an 
to this meet. shows that the net profits for the year ended 30th | Bolton. This being the last report that will be issued from the 
paneer ast, including the balance of 155/ 15s 7d, brought | present offices (the new premises in South John street being 
from the previous year, and deducting charges of | nearly completed), the directors cannot refrain from congratulat- 
Management, income tax, &c., and making ample provision for | ing the shareholders on the successes of the past, and indulging 
‘all bad and doubtful debts, amount to 23,284/ 12s 8d. Out of | in hopeful anticipations with regard to the future. In 
profits the usual half-yearly dividend of five per cent. | accordance with the 72nd provision of the “ articles of association,” 
was paid to the partners in tember last; and the directors | all the directors will retire from office at the approaching 
e announced a further dividend of five per cent. payable on | ordinary meeting of shareholders, when the vacancies will have 
19th March next—making a return of ten per cent. (clear of | to be supplied by the eleetion of other qualified shareholders, or 
income Thee “ Ge — — of the —at for the past | the re-election of the retiring directors. 
year. ividends will a 15,6001 of the-year’s profits ; 3 
ani oon. ttithave: been sunneanioted onan fi ‘ition STATEMENT of ACCOUNTS, from June 30 to December 31, 1863. 
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te crm at ae a reduction of the cost of Sabre capital .... sn oh 
ings at the head office and branches; and the balance ae arenes ; 9 

of 484/ 12s Sd has been carried forward to the credit of the eorenseusaae: ‘inane tc ip ncouddbiestbociabnaneeieacls oe 





profit and loss account of the current yeur. By the above | Collected this hal -yearon aco.unt of debts previously = 
priations, the guarantee fund is increased to 31,000/; and =i 

ries pang accoun ms + sane ~ whole cost of the 

_ banking house in m, an e requisite new 

furnishings, and ten branch buildings, will amount to aie “ nauseam Soetienneas half-year ..ecsssssseseseessees 60°19 

27,4301 113 10d. The development of general business at the "212,366 12 5 

head office of the bank, since the removal to the new premises i 

in a last, has quite justified the expectations of the directors Sia eas loansoutstanding, é&c. 

as ms a _ to atee from - step. The warrants for New bank pre ies and other securities 
vidend, payable 19 ximo, will be forwarded t = ” 

to the shareho Gotaeaal : ee 
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Dr. Prorit AND Loss. £ ad 
General expenses, including salaries, rent, stationery, directors’ 
remuneration, law expentes, allowance for bad and douptfal debts, 
DEB ceccccccccccsctencesccevescsccenecdiibvossceoncccesccseccesesencccsocoscoseeseoesccsosee 2.964 2 8 
2,832 0 8 


2206.16 6 









Amount added to reserve fund.......... neon: 1498 910 
Balance carried forward ‘to next. half-y 550 19 2 
10,052, 8 10 

Cr. £ s d 
Profits.......0000000 ett eorereveess eovcceeee 10,052 8 10 


AGRA AND UNITED SERVICE BANK. 

The thirtieth annual meeting of asaya was held on the 
2nd of April at the bank. Mr rge Gordon Macpherson 
occupied the chair. Mr M. Balfour (general manager) ae 
read the notice convening the meeting, the following report an 
statement:of accounts were read :— 

The directors have to submit to the shareholders the audited 
accounts for the year ended 31st December last, and to report 
that, after making ample provision for all bad and doubtful 
debts, the net profits of the bank for the year amount to 
242:909/ 12s 6d. Outof this sum, the directors have declared, 
free of income tax, two half-yearly dividends at the rate of ten 

cent. per annum each, and have added to the last of these a 

mus of 4/ per share ; thus making a return for the year of 18 
per cent. on the paid-up capital of one million sterling. From 
the balanee remaining the directors have refunded to reserved 
fund aceount the sum of 7,341/ 2s 4d taken from it last year, 
and, in consideration of the greatly extended business of the 
bank, have carried to credit a further sum of 25,000]; thus 
raising that fund to 225,000/. They have also passed the sum of 
5,000/ to superannuation fund, and 15,000/ to building fund, 

ing forward 10,568/ 10s 2d to credit of profit and loss 
account for the current year. Since last annual meeting the 
directors have purchased desirable premises in Sydney, and have 
secured land at Shanghai, Kurrachee, and Madras, in view to 
the erection of suitable buildings for the branches of the bank at 
those ports. The present auditors being eligible for re-election, 


in terms of the deed of settlement, offer themselves accordingly. 
No. 1. BALANCE SHEET—December 31, 1863. 















Dr. LIABILITIES. £ s a 
Paid-up capital .... . 1,000,000 0 0 
Reserved fund ......... one 192,658 17 8 
Amount due by the bank for customers’ balances, fixed deposi's, 

acceptances, letters of credit, circular notes, &e. .......cccereeee-seee 8,952,830 12 11 
Be IEIIEIIIID a cncnqancenenszounencencbenntseunetinhsarnncetpobenaconenccscestonescesscece 242,909 12 6 
10,388,399 3 1 

Cr, Assets. £ s a 
Cash in hand and at call at head office and branches 941,863 4 1 
Government securivies 511,549 9 10 


(Other securi ies, including speci. bills purchased, discounts, loans, &c. 8,840,914 12 1 
Freehold premises in London, Edinburgh, Calcutta, Bombay, Agra, 
Lahore, and Sydney, and leasehold property and building grouod 
BE Bind SERa REMIND cxcenscocsccsnesocsznennscocapnocsenssccscoscensnsncesecece 


94,071 17 1 








10,388,399 3 1 

No. 2. Prorit anp Loss Account from Jan. 1 to Dec. 31, 1863. 

R. £ s d 
Payment of dividend on paid-up capital (at 10 per cent. perannum) 













for half-year ended June 30 .............cccorcssssersssseesenseeseescnssees 50,000 0 0 
Ditto ditto for half-year ended Dec. 31 ........cccccseescsesessceeseceeesseseeees 50,000 0 0 
IN PINE? CRIN Divtccsnncetennnesvccuvbcsscocconeevcocssoesecccesocscopesebecsooce 80,000 0 0 

| Amount transferred to reserved fund .............ccsescecececeserecereserersneree 32,341 2 4 
| Amount transferred to building fund ......... 15,000 0 0 
Amount transferred to -uperanuation fand 5.000 0 0 
MRamOS CATTION LOTWATE 20.600. .ccescscsensecesesensecsovecctvocscosonscenoocesesses 10,568 10 2 
242,909 12 6 

£ aod 


Cr. 

Gross profits at head office and branches ‘to Decl, 1863 (after 
makiog provision for bad and doubtful debts) 496,6527 és ; less 
interest allowed on current and deposit accounts, 167,504/ 14s 

Total expenditure of head office and branches, including rent, in- 
come tax, taxes, stamps, salaries (with a gratuity of 10 per cent. 
thereon, tthe officers of the estabtishments at home and abroad), 


329,146 12 0 























Miscellancous CHANQCs WC. ....0-..ssecceeerseererssnsreeseneeeeeesenecerseeesees 86,236 19 6 
242,909 12 6 

De No. 3. Reserve Foxp Account, Dec. 31, 1863. 
\ £ s a 
Balance at credit of reserved fond ..........ccscccccesscssrereresnnvecseseenersres 225,000 0 0 
225,000 0 0 
Cr. £ sd 
DSRSE On SIME Deceaibies, TOST. ............cccccscsrececsccccsscosccscosecsecees oe 197,655 17 8 
Amount transferred from profit and loss account, as above......08...... 32341 2 4 
225,000 0 0 


ALLIANCE BANK OF LONDON AND LIVERPOOL, 
LIMITED. 

At a general meeting of the shareholders held at the London 
Tavern, on Friday, January 11, 1864, the following report was 
presented :— 

The annexed statement of accounts which the directors have 
now the pleasure of submitting to the shareholders, shows an 
available balance for the half-year ending December 31 last, of 
26,6891 15s.5d, which, with the addition of 243/ 16s 11d brought 
forward from the previous half-year, makes a totalof26,953112s4d. 
The directors propose to apply 16,000! in paying a dividend at 
the rate of 6 per cent. per annum for the half-year, free of in- 
come tax, which gives 15s per share on the original 20,000 shares, 
and 2s.per share on the new shares issued in July last, and after 
placing 2;000/ to the reserve fund there will remain 8,933/ 12s 4d 
to be carried forward to the next account. The directors have 
to report that, the whole of the new capital of 1,000;000/, in 
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| establishment of branches in New Zealand have been completed. 





10,000 shares, resolved in July last to be issued at a premium of 
$a ane 





[June 4, 1864, 


5l share, has been subscribed for, and it is ed tha’ 
50.000! received for the premiums be transferred to the con 
fund... A favourable opportunity having avi for the esta. | 
blishment of.a bank in Manchester, a branch ‘of this bank was |} 
opened thereon the Ist of this month, and the»directors have | 
every reason to believe that. the they ave'taken will be 
attended with success. It will be observed ithe notice con. 
vening the meeting, that it is proposed to change the name of the 
company ; calling it in future, ‘‘ The Alliance Bank, Limited,” 
and omitting the words ‘‘ of London and Liverpool.” 




























BALANCE SHEET—December 31, 1863. 
































Dr. s 4 

Capital paid up .....ccccccccccrscrsersressesssererssereveressserscenssneceneorosooorse 595,745 0 @ 

2,788,093 7 1} 

sseneweeeereerersscenseseeees 2,000 0 9 

15,186 10 3 

PORE OFF OW GRGIOG 60 csc. 00000 ccc cccesessevccerverscscscetboccestuovcnsoesboscs 50,000 0 9 
Protit and loss, balance June 30, 1863 .............. ewe £248 16 11 
Net profit for half-year ending December 31, 1863...... 26,689 15 5 

_ 26,933 12 4 

TS 






3,477,958 10 ¢ 






Cr. £ sa 
Cash in hand, at Bank of England, and at call 347,657 17 1 

















Bills discounted, loans to customers, Xe. ---» 58,088,483 18 5 
Buildings, farnitare, bank fittings &c., at Lothbury, Southwark, 
Liverpool, and Birkenhead ...........cccccse-seseeeeseseeereresseeeseeeeness 32,206 M4 6 
Pre'imimary EXPENSES  .........ccrresevescocevcesrsrscessoreserescresseneccorersssees 9,660 4 8 
i. 
3,477,958 10 6 
Dr. Prorir Axp Loss Account. 







Sirrrtrerer tir 


Interest on current and depo-it accouu 














Rebate on bills diseounted not yet due. «+» 15,186 10 8 
IIIIIITIIIIEL : coneneivcieingntbyiatindaotnonarerpiebapeerscetenderteroneunenbeanel were 50,000 0 9 
Dividend account for payment of dividend of 15s per 

Share On 20,000 GhAres .........-.cccscerercrenereceesceereres £15,000 0 
Ditto for payment of dividend of vs per share on 10,000 












new shares 































121,008 6 8 

Cr. £ 8@ 
Balance 30th June..........cccsccccsserssresreessvsssssscsscseccescssenseesseesensessess 243 6h 
Gross profits for half-year ending December 31, 1863. “ 70,854 9 9 
Premium On NeW SHALES ........c0reerereereeneserssceseeeseecseeeenennsessaseresenees 50,000 0 0) 
121,098. 6 8 






BANK OF AUSTRALASIA. 
The following is the thirtieth annual report of the directors'to 
the proprietors. Monday, March 21, 1864:— 


The directors have the pleasure of presenting to the proprietors 
the accounts of the bank for the year ending October 12, 1863, 
During that period trade in the Australian colonies, though} 
generally sound, has been inactive; but the profits, it will be 
seen, have suffered no diminution. The directors trust that this 
result will be viewed with satisfaction, as justifying the con- 
fidence they have always expressed in the continued roy 
of the bank, notwithstanding the increased competition to whi 
it has been exposed. The preliminary arrangements for the 












Bank premises have been secured at Auckland, Dunedin, and 
Christchurch, at considerable, though unavoidable, expense: 
and the managers and officers appointed to those branches, have 
proceeded to their respective destinations, with the intention of 
commencing business in January last. The progress of New 

Zealand amply warrants the policy of the directors in extending ; 

the operations of the bank to that colony. The directors have 

much pleasure in acknowledging the services of Mr Falconer in 

the general conduct of the business, and. in calling attention to 

those of Mr McArthur in making the preliminary arrangements 

in New Zealand. The lamented decease of Mr Alexander 

Wilson has created a vacancy in the direction, for which Mr 

Henry Vigurs East is the only candidate. The directors have 

declared a dividend, payable on April 12 next, at the rate of 6 

per cent. per annum; and a bonus at the rate of 8 ‘per cent. per 

annum, both free of income tax; being together at the rate of 

14 per cent. per annum, or 2/ 16s per share for the last half-year. 

The first instalment of 10/, paid in May, 1863, on the new shares, 

will, in October next, participate in dividend at the rate payable 

on the old shares. 


PROFIT and LOSS ACCOUNT from October 13, 186?, to Oetober 12, 1863. 
rR. & 
































s d 
£11,727 18 3 
74335 14 9 


Charges of management—London................cseeeecereeenes 
Olona cecsccccsrcrccrercovecceccccncscoennscashevensscecsnsseccecees 


———_ 86,063 & 0 
Charge on the profit of the year in reduction of the cost of bank 











POUASEDccravtorcitersescencecnadestt cbbsdnccesébiubovieveccbssestbleadinbbincvedivece 7,125 0 0 
Half-year's dividend, April, 1863, of 6 per cent. per 
annum, end a bonus of 8 prr cent.; being together 
4 cent. per anoum, or 2/ 16s per share............ £63,000 0 0 
Ditto October, 1863, ditto...........cccccecsseceeneeserersenenee 63,000 0 0 
126,000 0 0 
Balance of undivided profit, October 12, 1863..........cessecssssesceceseeeseeves 140,681 Tl 0 
359,869 ly 0 
Or. £ s 4a 
Balance of undivided profit, October 13, 1862..........+++. Richapevqsnsensinotyes 140,080 15 3 
Profit from October 13, 1862, to October 12, 1463, after deducting 
interest on deposits, and income tax; provision having Leen made 
for bad and Goubtfiul debts ..........ssscerserrenereeersnnereessaneranesanensens 219,839 3 9}t 
359,869 19. 0 


i 
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GENERAL BALANCE ACCOUNT, October 12, 1863. Savings Bank for a monthly compensation of 750 rs; and in 


October, the bill acceptance department of the Accountant- 
ee ee i of the general 
treasury undertaken by the bank. In the agency department of 
the bank, the amount of securities held in deposit is 7,91,87,517 rs 
and the profit of this particular department for the half-year is 


sd 
515,997 6 8 
205,974 17 6 
























































200,000 0 0 ee rs. en een ae Mr ; Diek 
Bills receivable, securities for advances, and other assets ...........00+» 3,508,305 15 3 | gon, having necessita a brief visit to England the 
Australia and London.............+« £144,758 13 9 ; : 
En recrcnrenres 12164418 2 having regard to the services he had rendered to the bank, 
157,403 8 11 | allowed him four months’ leave of absence on the full pay of his 
aero 8 4 | Office from the date of his embarkation, the 10th August, 1863. 
£  s d| The annexed statements will furnish the proprietors with the re- 
371,083 0 | sults of the bank’s operations :— 
> “ze8'189 § 0 | STATEMENT of the AFFAIRS of the BANK of BENGAL, for the Half-Year 
ending 31st December, 1863. 
3,298,999 17 4 LIABILITIES. Rs. As P. 
I] eqpital: viz. —900,0007 Old........crsreererrseseeeneerenesees £900,000 0 0 Peempebeemnt cnpbtinl ped scecciceccercorscsnseccsancncssnegebectacceenasseoate 1,09,909 @ 0 
oe 300,000/ new, lst instalment ............ 75,000 0 0 TROTTED nccnsenqucensecintiiindinaiinotans 13,35,240 9 7 
alia sdalilieDicenvaakithiiaie —— ee oe - oes. —_ 
,200, 0002 975,000 0 0 eneral treasury nee at bianches............ 
toed ace edi de 200,000 0 0 Cthan ttaasiinah inah etiesanliemmhin ae : : 
1] Dividend due October 13, 1868 .........-.0 63,000 0 0 her deposits at head office and branches .,...s--cserseveseresesnee sates 27; 
» eee for ‘undivided balance Octo- Bank post bills, &c. 1,42,389 10 5 
ST ieiasedilcaallaehacitingipagtarvenepentonennhe 140,681 11 0 6,79,938 0 0 
1,378 681 11 0 13,283,002 9 3 
624,06,318 8 0 
aaa ves Go t securities, i N —- 17,22,086°6 , 
mveateaent We. 1 ....cccecsecracenssocececesesabanees * 
BANK OF BENGAL. Laune-tn Govan onoastiing 06 Gnd offiee and branches ......... 1,61,51,145 0 0 
Annexed is the re’ I rt of the directors of the Bank of Bengal Accounts of credit on Government securities at head office and . 
for the half-year ending Dec. 31, 1863 :— 0 
Tn submitting the usual statement of the affairs of the bank for : 
\| the half-year ending Dec. 31, 1863, the directors think it neces- 6 
to take a brief review of the circumstances which have ren- 10 








dered the half-year a remarkable one in respect to its connection 
with the state of the money market. When the directors had 
last occasion to address the proprietors, the distinguishing features 
of the money market were,—abundance of money, combined 
with a naturally low rate of interest. About the middle of Oc- 
tober there were symptoms of a rise in the value of money, 
which’ were more strongly developed in the following month, 
when the demand for accommodation increased to such an ex- 





er 
2,93,72,379 3 1 

Treasury reserve in coin at head office ..........0« Rs 97,90,732 1 9 

Treasury reserve in coin at branches .............++ 17,931,133 4 1 







: ———————  1,15,81,865 5 10 
Treasury reserve in coin invested in Government securities and 
claims against Government .................esscosssscssessanseseessserssee 79,20,008 13 0 
Bank's reserve in notes at head office, Rs 46,03,850; 
bank’s reserve in silver at head o 
TS 11,57,487 13a Bp........e.cerseceoeserseesereeesenee 57,61,337 13 3 
Bank's reserve in notes at branches, Rs 6,51,530; 







|| tent that the — veers compelled, at ae — ane Gua *  97,70,72T 4 10—1,35,32,065. 2 1 
raise the rates of interest discount, till they attained a ———— 
maximum of 11 and 12 per cent. The continuance of the ma’? 





Prorit axp Loss Account. 
1PTS. 


American war, by lessening the usual supplies of cotton to 











































































































Rs. Aw P. 
Europe, so increased the prices at home, and stimulated the culti- | Amount received in discount, interest, and commission at head office 11,44.860 13 8 
vation of the staple in this country, as to affect in avery sensible | rstabi'snment at head office and branches ............R8.1,63,738 13. 4 
manner the money markets of the three presidencies. A drain cee. Saale ahiialin deinen elie ae bro : 4 
of specie to the cotton-growing districts of Upper India, origi- | [aw charges... “tae 15. 0 
nating at Bombay, shortly after commenced at Calcutta, and, | Contingencies—stationery, Rs 5,976 8a Lip; lisht- 
until recently, steadily continued without any means of counter- desea, betianaee cee eek 
acting it. ‘The periodical sale of the Secretary of State’s Supply and micellaneous ‘charges at head 
/ }| Bills, in liquidation of the home disbursements, has to a certain ex- ee ee ee 
tent taken the place of the shipments of bullion to which thiscoutry ~suuubtentiiememn aa a One e® 
|| has been in the habit of looking for the ordinary adjustment of -———_ 216,202 8 & 
{| the balance of trade: but, though these bills Wherate for Net ee III, axcasiccnetacesingiicincwpusthetnchisitinsbheniaaseendpiinphennitin 9,28,658 3 3 
the time a co nding amount of capital, they have this dis- | Income tax........ s.scvssvsssssesssessssesssesesssessesssseessnessnuessnessnnecsnessnees 20,688. @ 11 
advantage, that * te contribute nothing to the metallic currency, ae od 
which, in addition to the ordinary absorption peculiar to India, ~eslinmeiaaie 
sym “mh grr to an extraordinary drain for the cultivation | Amount of dividend declared at 12 per cemt. per amnUm .......ee-reeeses 659,454 8 8 
purchase of cotton in Central India. The high prices | surpius transferred to credit of reserve fand cesssscssssossssssssseeeeseessee 248,515 9 8 
ee ane — commanded in the early part of the a : 1 a rr eee “’Reasave Fox. t ts A F. 
syear co not well maintained with a graduall in- rve fand at Jume 30, 1863 ..........esecrsarerene seeee seasnreesseesseees ouen 19,90, 
nang stringency in the money market, and they scootdingly ieee gee tee 
till they suffered considerable depression towards the ee a 
close of the year. This was doubtless increased by the limit | gicca rupée notes paid during the half-year and ror 
ot we ms ae compelled to place for loans to the “ ounsrice senna nner Rs 1,115 10 8 
public on the deposit of securities. Notwithstanding the in- | 7p eer rmnmecation in the investments 
tense pressure which the money market has ae for the ret tee a Te > 8,85,647.13 1 
tener cae eran Sanna Tor ceccamurteation, | BAlsBe® of Teter fOE nnn Baa 9 7 
in the bazaar), the directors believe they are justified in observing Lig 88 
that trade is in a sound and healthy condition. The directors BANK OF BRITISH COLUMBIA. 








are glad to be able to report the continued satisfactory progress At a general meeting of the shareholders of this company, held 

i gecsen sed itera ee Redon eine tenes | en ae ih ee eee ae 
eptember, an 0 e cas and the chair, : ae 

il thplnesk Ghonemangnd Sieceuep: ease aad: tannatinnedell ane te wing report was presented and a dividend de- 


clared : 
ist December, the agency has heen very successful. The | The directors have the of submitting to the share- | 
ate present rented by the ageney found | jolders a statement of liabilities and assets of the corporation on 
sunt he dtr are snaoned paar |e a Deemer 1963, nd of the rots he nk rh 
bank at head office and branches for the f-year, give half. your ending oh thin date: P alied te the Shae 


remaining undivided on the 30th June last, give the sum of 


a dividend equal to 16-8-4 rs per cent. on the paid-up i ; i 
capital, free of 3 Piggy * Sone ae ie 9,1791 148 4d to be di of, out of which directors pro- 


wo; : to write off preliminary expenses, amounting to. 
nt market value of Government securities, the directors p Qa: lace 2.0001 to the credit reserved fund; 
ve deemed it prudent not to declare a larger dividend than 12 a - ore san 


per cent., carrying the difference (2,48,515.9-8 rs) to the credit to pay adividend a6 the rete'ol'6 par cont: i Symp fen of 

















































































































aur oe A income tax, for the half-year Dee. ast, which will 

reserve fund, which is charged with the sum of 8,82,532-2-5rs | shsord 3,125!; and to carry 1,897 15s 2d to the next 
written off to meet the depreciation in the bank’s investments. half-vear. ’ 

The reserve fund now stands at 13,35,240-9-7 rs. The directors | srat of LIABILITIES and ASSETS at the London Office and Branches 
believe that the depreciation in Government securities will be on 31st December, 1863. 

only temporary, and that, when increased ease shall be givem to | capital paid ep sucusm-- picssild id Bid, 125,000 9 9 

|| the money market, an improvement in their value will take place. | De notes in circulation, bills payable, aud other liablitie ...... 81,963 17 & 

On the Ist September, under arrangement with the Govern- ce of profit and loss on the 31st bp 1BBB....rereccnserorsncsenne 9179 14 4 








ment, the directors undertook the business of the Government 216,143 11 10 
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£ ad 

Specie in hand and cash at bankers .............ccssceeccewecereerseseeseeeseeeeees 52,666 10 5 

Bank forniture, and other property  .....0....00.secceeeeeeeeeseeres 4,166 310 

Bilis ted, bills receiva’ le, Government and other securities ...... 157,158 18 5 

Preliminary expenses ..........ceecserercereesenessssserenssenensetereeseeenenseneres 2,156 19 2 

216,143 11 10 

Prorit axp Loss, 31st December, 1863. £ s 
Dividend paid Sept. 30, 1863 .........cccccsecereeeeceeseerncrsseseneneesrsesensenees 4,687 10 0 
Paid off preliminary expenses 413 12 0 
Charges to Dec. 51, 1863, including rent, taxes, salaries, directo’ 

and all other expenses at head office and branches ........+.-+++-.+e++ 4453 6 4 

Balance of profit Dec. 31, 1863 ..........c.seseereerenennesseeseeeeserereeeeseres 9,179 14 4 

18,734 2 8 

Balance of profit an‘ Joss brought forward June 30, 1863 ...............0++ 7,10L 2 0 
Piofit to Dec. 31, 1863, after deducting rebate of interest on bills not 

UC.....cccrcoccsesccsccccvsconerscsesscecscsessoescoaponesesssossoosooseeeesossoesooooess 11,633 0 8 

18,734 2 8 

Balance ..o.sccvesccccccssrcceseeseccessevevessecsoevesessvesevooeooeosevosooeooees » woseneeees 9,179 14 4 





BANK OF EGYPT. 

At the eighth annual general meeting of shareholders, held 
on the 12th day of February, 1864, the annexed report was pre- 
sented by the directors :— 
The directors of the Bank of Egypt have the pleasure, at this, 
their eighth annual general meeting, t6 lay before the share- 
holders the annexed statement of accounts for the half-year which 
ended on the 3lst December, 1863. The net profits, including a 
balance of 5,145/ 9s 1d, brought forward from the previous half- 
year, amount to 15,970! 0s 2d; which enables the directors to 
recommend the usual dividend, at the rate of 7 per cent. per 
annum for the half-year (8.7501), free of income tax, leaving 
7,2201 Os 2d to be carried forward to the next account. The 
directors have to announce, that in conseqence of Mr Charles 
Thurburn’s intended return to England, he has been obliged to 
resign the office of local director in Egypt. While regretting 
the loss of his valuable services, the directors have the satisfac- 
tion to state that they have arranged with Mr Christian (for 
some time an officer of the bank, and afterwards a manager in 
— to assume the position held by Mr Charles Thur- 
urn. 





BALANCE SHEET—December 31, 1863. 







LIABILITIES. s a 

Capital paid vp + 250,000 0 0 
Reserve fund, with intere:t to + 12,742 0 0 
Bills payavle .......cccccceceee «+ 361,787 11 10 
Sn DGD REETIIER,.....concenccescescesabbubatinghscrveqenecevnenacnsenssoeeres 209,980 10 3 
Profit and loss, balance a8 LelOW .........00-ceccecessesereserscersaresceesseesceses 7,229 0 2 
841,730 2 3 

£ 


ARIE cnccsnecccocece.. ssvanstovenbteosoocssnsssoncosuencovencesgensooonstneoqonsraseccoouseesce 
Bills receivabl« 
Government securities 
Other securities 


274,344 8 





841,730 2 3 

Dr. Prorit anp Loss, December 31, 1863. £ s d 
Dividend «t the rate of 7 per cet. per annum for the half-year, pay- 

able on ‘he 19th February ..........cceccccsssssssseseneses neeeesnsensecseeeeess §,750 0 0 

Balance c:rri.d to next ACCOUNE ..........ceceerrereeeserneeserenseseneneneeesseeeenes 7,220 0 2 

15,970 0 2 

Cr. £ s a 

Balvnce cf undivided profits 30th June, 1863 ...........ec-seeceeeseeeseeeeeeres 5,145 9 1 


Net profits for the last six months, «!t:r providing for bai and doubtful 
dbs, reb e of interest, curre : expenses in London and Egypt, 


and dirvcto:s’ remuneration 10,824 11 


_ 


15,970 0 2 


BANK OF ENGLAND. 


The half-yearly general meeting of the proprietors in this com- 
pany was held on March 17, in the Bank Parlour, Threadneedle 
street, Mr Kirkman D. Hodgson, M.P., the Governor, presiding. 
The minutes of the last meeting having been read, 

The Governor said he had to acquaint the court that the net 
profits for the half-year ending the 29th February, had amounted 
to 756,143! 5s od, making the amount of rest on that day 
3,772,770l 78 7d. After providing for a dividend at the rate of 
5} per cent., payable on the 5th of April, without deduction on 
account of income tax, the rest would be 3,008,738/ 7s 7d. The 
motion was unanimously adopted. ‘lhe Governor said he had 
now to acquaint the court that as the dividend had exceeded the 
last vleclared, it would be necessary, under the 7th George IV., 
chap. 38, to adjourn the meeting until the 22nd inst., to confirm 
the «jividend by ballot. Mr Clark, adverting to the excellent 
Mauagement of the Bank, nen a vote of thanks to the 
Governur and directors. Mr wrence Levy, seconding the 
Motion, said he thought the directors might adopt a larger and 
more liberal policy with regard to the Bank with safety to the 
proprietors. He found that during the last six months the mini- 
mum rate of discount had been a edn above six per cent., and 
he could not help reflecting what the dividend would have been 
had the rate of discount been of a better character. He thought, 
tow, tl. t if the amount of rest in the hands of the directors were 
faded, it would add to the prosperity of the Bank. He would 
also suggest that the doors of the nk should not be closed 
against (he discount houses or other good customers. He pro- 
tesied most strongly against the fact that the directors were 
right in keeping the proprietors in the dark as to the working of 
th. insiitution, for many individuals held as much as the whole 

body of «iirectors put together, and yet they were refused access 
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to the accounts. With to the premises of the Bank, he 
should like to know how they were estimated, and at what sum, 
The Governor said the building stood as nothing in the books, 
Mr Levy considered that to be very satisfactory, inasmuch as it 
had been rumoured that the building had been put down at a 
fabulously high sum, and that that sum formed of the rest, 
The Governor said he knew it had been so but it was not 
true. Mr Levy expressed a hope that in future trustees |} 
would be allowed to vote. He had the greatest confidence 
in the directors, but he hoped they would adopt a more 
liberal policy. The vote of thanks was unanimously 

to. The Governor, in acknowledging the compliment, said 
that with regard to the capital he had stated on a former 
occasion, that it could not be with safety reduced. They were 
the bankers of the nation, and received the whole accruing 
revenue of the country. Under these circumstances they must 
not only show that they were safe, but that they were prepared 
for any emergency. Other banks had to deal with depositors 
and shareholders. The Bank of England had to deal with both 
of these, and also with the nation, in which every person was in- 
terested. The capital must therefore be kept up to a certain ex- 
tent, which would be an evidence of its solvency. Its reserve 
was always looked to as a security in the last resource. That 
reserve was published every me | in the Gazette, and in every 
newspaper throughout the country, so that it was looked to asa 
sort of barometer of finance, which, if it pointed to stormy, was|}| 
likely to create a panic throughout the country. As regarded 
the amount of rest, the directors were anxious to work fully and 
fairly up to the times; but in times like the present, when tele. 
grams were arriving hourly from all parts of the world, a very 
slight circumstance might change the whole aspect of affairs, |{ 
During the last year the bank had made 9} per cent. upon 
14,500,000/, and he hoped that at the termination of his period 
of office as governor he should be able to announce an equally |/) 
satisfactory state of things. 


BANK OF HINDUSTAN, CHINA, AND JAPAN, 
LIMITED. 










































At the second ordinary meeting of the shareholders in this 
company, held at the London Tavern, Bishopsgate street, on 
moe May 2, 1864, the following report was presented and 

0 [-— { 








e directors have the pleasure of presenting to the share- 
holders the accounts of the bank for the year ending Dec. 31, 
1863, duly audited. The gross profits of the bank amount to 
36,6621 8s, from which, after deducting 7,458/.5s 6d paid as in- 
terest on current accounts and fixed deposits, and 19,376/ 11s 7d 
on account of current expenses from the commencement 
of the bank, there remains the sum of 9,827/ lls lid 
as net profit. In compliance with the terms of clause No. 121 
of the Articles of Association, the directors have written off 5001 
against the preliminary expenses account. They recommend 
that 7,500! be applied to the payment of a dividend of 15s 
share, being at the rate of 5 per cent. per annum on the capital 
as from time to time received ; and that 1,000/ be added to the 
reserved fund, which, with the 2/ per share premium on the 
new issue of shares, will amount to 21,000/, leaving a balance of 
827/ 11s 1d to be carried forward to profit and loss new account. 
The dividend, if approved by the shareholders, will be payable on 
or after the 5th of May, free of income tax. The Hong Kon 
branch was not opened for business until the 1st October, an 
the Shanghai branch until December last. The directors have 
the satisfaction to announce that the general business of the bank 
has made rapid progress, particularly within the last few months, 
and they look Remand with confidence to the future. 




















BALANCE SHEET—3lst December, 1863. 























































Dr. £ sa 
Capiral UP acccecccccccccccocscsoverecesesocsccssesens-seecssonsscooescooesscosenss 247,985 0 0 
Amount dhe to the pubiic on current and de; 

pay able, circular notes, letters of credit, &c 2,122917 212 
Net profit for year ending 3ist December, 1863...... enanctintoenesocscsneces 9,827 11 1 

2,882,729 14 0 

Cr. £ sa 
Cas» on hand and with bankers . 252,087 17 10 
Bullion on hand and in transite ......cccccercesceresesecserenencnscncenenecesenses 153,702 12 2 
Governmeot securities............00+ 98,014 17 11 
Bills : eceivable, loans, bills discounted, KC. ..........cccssceccsssesessenensnses 1,860,498 i1 9 
Bank p emises in London .......00.sscscceccsssesnrenseensnsecessscansecnsennaersssns 9,162 18 3 
Sinedlenasun—tadinding furniture at head office and branches, 

ELAMPS, INSUTANCE, KC........0.0ereerenseeessesersenssesnsenenersnesenceneesanens 6,308 18 < 
Prelim nary CXPOMGeS ..........s0sseerereseeesecessccnssensncscsesareosessscossssessoss 7,958 18 0 

2,882,729 14 0 

Dr. Prorit axp Loss. 

Expenses at head office and branches for salaries, direction, traveliing £ sada 

expenses, stamps, rent, advertisements, HC ........c.cseseseeeessneeseeee 19,376 11 5 

GOWBiseccccrcccrccccreccscascsvccescnsocccsccsssonsoasssoseososossoesee 9,827 11 «1 
29.204 2 6 

Cr. £ sd 
Gross profits for year ending Dec. 31, 1863, after allowing rebate on 

BARR CUAMRAREIE so ceneccncsnssccnncsnnscnanasinssnnnapeninonnnonnnnenénnonpenanee® 36,662 8 0 
Less iaterest paid on current and deposit accouUts .......cccrcrseresserrerre 7,458 5 6 

29,204 2 6 

Dr. APPROPRIATION. & «6¢ 
Dividend of 15s per share on 10,000 shares, for year ending 31st Dec., 

1862 pen 7,500 0 0 
Am: unt w’ itten off preliminary expenses 500 0 «0 
Amount cariied to reserve fund  .........cc.0ee000 —_ ny : 









Balaoce carried to profit and loss new accoun 
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BANK OF LONDON. 


At the sixteenth general meeting of the shareholders, held at 
the London Tavern, Bishopsgate street, on Thursday, Janu 
9), 1864. After authentication of the register of shareholders, 
by affixing the common seal of the company, the following report 
was read by the secretary :— 

The directors have the satisfaction of submitting the annexed 
statement of accounts, showing that the balance of profit upon 
the operations of the bank for the past half-year amounts to 
61,3941 128 3d. After payment of the current expenses, includ- 
ing a gratuity to the clerks of the establishment of 10 per cent. 

n the amount of their respective salaries, making ample pro- 
vision for all bad or doubtful debts, and allowing for rebate of 
interest on bills discounted not 7” due, there remains for 
dis the sum of 35,5301 7s 6d. The directors declare a 
dividend at the rate of 10/ per cent. per annum, and also a bonus of 
1158 per share, being at the rate of 5/ per cent. per annum, both free 
of income tax, and they transfer 12,000/ to the reserve fund, which, 
by such addition, is increased to 112,000/. The balance, viz., 


1,030/ 7s 6d, is carried to the credit of profit and loss account of 
the current half-year. 
LiaBILITIES AND Assets, Dec. 31, 1863. 












d 
\ 0 
soe 00, 0 

Amount due by the bank oa current, deposit, and other accounts ...... 4,179,294 5 0 

Amount carried to credit of profit and loss account... £92,672 7 11 

Less amount paid to customers for interest on their 

balances....... garcgcocococcssonocososcocnsoenooooasococooeenees 31,277 15 8 
——— 61,894 12 3 
4,640,688 17 3 
Cr. 

By investments, viz. :— £ as d 
In Government securities, India bonds, &C...........+0 Jeececeeesccccscccce 210,053 18 8 
Ditto in freehuld premises in Threadneedle street, 

let ata rental yielding 44 per cent.................+ £40,000 0 0 
Freehold premises in the oocupation of the bank ...... 35,000 0 0 
00 

Bills discounted, loans, &c. 4.9 

Cash in hand, aod at call 8 1 

Lease and buildings at Charing cross branch, furniture, &c. 8 9 

4,640,688 17 3 
‘ Prorit and Loss Account for the Half-Year ending Dec. 31, 1862. 
Re & sd 

Half a year's current expensis at head office sand Charing cross 

braneh, bad and doubtful debts, directors’ remuneration, we....... 15,828 0 6 

Rebate of. interest on bills discounted not yet due, carried t» profit 

BEE LORD MOU AOOOIES | cccocscnccdasccvcescoccqsevesccoasocencncscosocsosesesecece 9,836 4 3 

Charing cross branch lease account .......+.:.0-ssssereerensrnnsesesennssnseeenness 200 0 0 

Divivend for the half-year at the rate of £10 per cent. per annum...... 15,000 0 0 

Bonus at the rate of 5 per cent. per annum, or lJ 58 per share......... 7,600 0 0 

Half-year's interest on the reserve fund at 4i per cent. 

POP QRDUMD cccccccoccesescesccncccvessoccsosenecocessocccocenscosees £2,000 0 0 
Amount now added thereto ........ccccccesesccesssseceseserseeses 10,000 0 0 
———_ 12,000 0 0 
Balance carried to profit and 1086 NEW ACCOUNL .........-sesecrsererereeessseees 1,020 7 6 
61,394 12 3 
Cr. £ sd 
Balance of profit brought from last half-year ............ £696 15 4 
Ditto for current half-year ..........00scscssessorserseeeeessses 60,787 16 11 
————_ 613% 12 3 
Reserve Funp Account. 
Dr. £ sd 

SEUNG <<enaehcassancncasnensbocossnasiocnncdetegacoconascocennateensseebenennsnneashosones 112,000 0 0 

Cr. £ sd 
Amount from last half-year..........scccccrccsssserceesceasensssessenssssereensesenees 100,000 0 0 
MReiions Wrought GOW! ..ccccccccocsccsccoccvccscesccconccoscsconssoossesocsensooene 12,000 0 0 

112,000 0 0 


BANK OF NEW SOUTH WALES. 


At the ha)f-yearly general meeting of the proprietors, held at 

the chief b anking house in Sydney, on Wedasody, October 

a eae the following report was presented to the share- 
ers :— 


The directors have pleasure in placing before the shareholders 
the annexed abstracts of the liabilities and assets of the bank, 
a = profit and loss account for the half-year ended on the 

ultimo. 








The net proGt for that period, after deducting rebate on current bills, ine  £ sd 
terest on deposits, providing for bad and doubtful debts, and re- 
ducing valuation of bank premises and office furnitore, amounts to 73,268 6 6 
Sn oe to be added— 
vel rom dets previously written off as bad and doubtful ...... 3410 4 8 
Undivided balance from last half-year ..........sssss-sressssserssessssseeseseess 3,128 6 1 
Giving for distribution ............. eecvccescoses: soos 79,801 17 3 
the directors appropriate as follows :— 
Payment of dividend at the rate of 15/per cent. per annum £56,250 0 0 
Bonus of 24 per cent , on capital 750,0008 ........00.0.00ses0000 18,750 0 0 
Balance casted to profit and loss NeW ACCOUNE .......00006 4,801 17 3 
79,801 17 3 


Agcrrcare Batance Sant of the Banx of New Sours Wa tember 30. 1 
including London Branch te June 30th, 1863, and New ‘Zealand Branshes te 







papranbee 7, 1863. " 
£ sod 

eI adic ncachnadaiecssighiadediiaaclédnapsieanalbdiiiihiedid huckihaniesbbeibes + 750,000 0 0 
RRP TR RO ERE GANA RINE INIT 250,000 0 0 
Notes in circulation ... 612 0 0 
Bilis payable ............ - 1,986,559 10 10 
osits and other liabi ities - 8,609,912 15 4 
Protit and 1088.......0..00000000 apocecesesscecosoneses: 109,971 9 2 





THE ECONOMIST. 


Balance brought down ; geet tt = cash balances. 1,160,104 8 
Seereeseereereceees eOreersereerere, Peeeeeeeeeeneeeeseeeerecnene® ' 1 oe ” 
pa = Lon 9 
9,827 11 1 securities 30,960 0 
enneemnien N - 12; 0.0 
Bank premises.. lil 
Bills receivable, bills discounted, and other debts due to the bank ... 


7,255,055 15 4! The directors have the pleasure of submitting the following 






106,632 ’ 
4,917,451 13 10 


INSUTANCE ACCOURE ....000e000000eeee8 seeecsceseesccssssensccsenescosesoosessnssosensees 7,149 18 2 
7,255,055 15 4 
Dr. Prorit axp Loss, September 30, 1863. ‘ a 

8 











Dividend st the rate of 15 per cent. per annum... 56, 00 
Bonus of 2} per cent. on paid-up capital (750,0002) 18,750 0 0 
Balance canted to profit and loss DEW ACCOUNL........0000+008 4,801 17 3 
109,971 9 2 

Cr. 

1863. £ ad 
March 31—amount from last account ........cr0rssersenersesessesssssssssenens 8,128 6 1 
Sept. 30—Recoveries from bad debts ..........00..scsecssesrseesesenesesesceeses 3,410 4 8 

jance of current half-year's profits, afce: writing off bad debts ... 103,482 18 5 
109,971 9 2 





BANK OF SCOTLAND. 

The annual meeting of the proprietors of the Bank of Seot- 
land was held on March 29. The report stated that the net 
profits for the year ending December 31, after providing for bad 
debts, and applying 5,000/ to the bank premises account, 
amounted to 103,942/ Os 9d, which, after deducting the dividends 
paid during the year, amounting to 90,000/, left 13,942/ Os 9d 
to be added to the undivided profits, increasing them to 
243,0711 98 3d. The report further stated that the additional 
and special fund which was alluded to at the previous annual 
meeting had been applied in reduction of the cost of the Govern- 
ment stocks, it being the desire of the directors that these invest- 
ments should be held at very moderate prices. A half-year] 
dividend, at the rate of 9 per cent. per annum, was declared, 
payable upon the ]2th proximo. 


BANK OF VICTORIA. 

The following is the twenty-second report of the directors of 
this bank, presented to the proprietors at the half-yearly general 
meeting, held at the bank, in Melbourne, on Feb. 2, 1864 :— 

The board of management beg leave to submit the following 
statement of the business of the bank for the half-year ending 
Dee. 31, 1863:—Balance of undivided profits, June 30, 1863, 
4821 11s 7d; net profits for past half-year, after making provi- 
sion for bad and doubtful debts, 30,7117 38 11d; together, 
31,1932 15s 6a; which the directors propose to apportion as 
follows, viz., to dividend, at 10 per cent., 25,0001 ; bank premises, 
Cr account, 5,000/ ; leaving 1,193/ 15s .6d, being balance of un- 
divided profits carried forward. The dividend will be payable 
in Melbourne on and after Feb, 3, and at the branches in Tenies 


on the receipt of advices. 
BALANCE SHEET—December 31, 1863. 












Dr. £ sda 
Proprietors’ capital .... 500,000 0 0 
Notes in circulation ... 290,596 0 0 
Bills in circulation .......0+..+0+++« 413,330 11 5 
Deposite, including interest accrued...,.........0cesssseesee 1,516,422 12 0 
Due to other banks .........0.++- 26,914 7 3 
Reserve fund ..... 100,000 0 0 
Profit and lss..... . 31,198 15 6 


2,878,457 6 2 


Cr. 
Coin, bullion, and cash balances 
Bullion in transitu to Lonuon.. 
Due from other banks ........... 
Bills receivavle and other advances . 


Poliches of 1neeT R00 cxcoccoccecccccsccccccccccccocsessosscsooscesocssecssoooconosonss 3 
Bank premises .........cccccccesseresssereesseeneses +» £148,998.10 11 
L2a8 WHGER OF ....0cccccccccccsccescccccccossscoscsssonseoosesees 17,600 0 


131,493 10 11 
2,878,457 6 
£ 









2 

Dr. Prorir awp Loss. sd 
Current expenses, head cffice and 17 branches, with 15 sub-branches, 

° 25,469 12 7 

5,000 0 0 

26,198 15 6 

56,668 8 1 

Cr. £ sd 

Realanane Lowen Teme 0; 1OCDircocscccesecesonsssoccacinspivascotocsonsnsensensoceence 482 11 7 
Gross profit for half-year, after deducting interest paid or due to 

customers and making provision for bad and doubtful debts...... 56,180 16 6 

56,663 8 1 

Dr. £ sd 

Dividend at 10 per cent..., 25,000 0 0 

Balance 6 

6 

Cr. a 

Boa damOOiv0cccccccccccccccencscccesssosnencccossosonsosooepescccoonse eosccvccsbooesocosses: . 6 

Dr. ad 

Balance... 9 

Cr. d 

Balance from June 30, 1863 0 


BANK OF WALES. 
general meeting of the shareholders in 


The second ordinary 
this bank was held at the London Tavern yesterday, Mr J. N. 
Daniells in the chair. The secretary (Mr Ore ry) having read 
the advertisement calling the meeting, the following report and 
aa a accounts, which were circulated in the room, were 
en as read :— 








6 : THE ECONOMIST. 


report and balance sheet, to the 3lst March last. The pro- 

etors will observe that the gross profits of the bank have 
Been 5,330/ 16s 2d, and that after deducting salaries, rent, and 
current expenses, there remains a balance of 1,115! 7s 3d ; which 
amount the directors recommend should be carried forward to 
the profit and loss new account. The directors have to observe 
that, in Feb last, additional branches were opened at 
Cowbridge and Usk; in March, at Cardiff; and in ae. at 
Haverfordwest. The directors een an in informin, 
the shareholders that they have concl arrangements wit 
the old established firm of Messrs Lock, Hulme, and Co., 
bankers, of Pembroke and Tenby, for the transfer of their 
business, which will materially increase the connection of the 
bank in that part of the principality. Looking at the very 
short time during which the branches have been in wn 
and the improved position and standing of the bank, the di 
cannot refrain from ae their satisfaction at the progress 
now shown, and they feel that they may safely congratulate the 
shareholders upon the future prospects of the company. In 
compliance with the articles of association, three directors now 
retire. They are James Goodson, Esq., Charles Heneage, Esq., 
and Thomas Ouchterlony, Esq., all of whom are eligible for 
re-election, and offer themselves accordingly. The auditors of 
the company also retire from office, and Arthur Cooper, Esq., 
and Edwin H. Galsworthy, Esq., being eligible for re-election, 
offer themselves accordingly. 

Balance sheet of the Bank of Wales (Limited), 31st March, 
1864 :—Dr.: To capital, 71,580/; to amount due on current, 
deposit, and other accounts, 87,852! 16s 8d; to gross profit from 
last account, 822/ 12s 9d; interest, discount, commission, and 
other profits, 4,508/ 3s 5d; together, 5,330/ 168 2d—total, 
164,7631 12s 10d; Cr.: By preli expenses, 6,278/ 12d 6d ; 
by bank premises, furniture, expenses of establishing and pur- 
chasing branches, &c., 8,904/ 2s 4d; by bills discounted, loans, 
cash at bankers’, &c., 145,365! 9s 1d; by current expenses, 
4,2151 8s 11d—total, 164,763/ 12s 10d. 

Profit and loss account.—Dr.: To current expenses, 
4,215/ 8s 1ld; balance, 1,115/ 7s 3d; total, 5,330] 16s 2d. Cr.: 
By gross profits, as above, 5,330/ 16s 2d. 


BARNSLEY BANKING COMPANY. 


The annexed report was read at the thirty-second annual 
meeting, held at the bank on Feb. 11, 1864:— 

The directors have the satisfaction of reporting to the share- 
holders that the net profits of the past year exceed those of the 
preceding one by the sum of 768/ 12s 3d, and amount in the 
whole to the sum of 6,084/ 10s 6d; adding to this the sum of 
389/ 1s 2d, the balance carried forward from the preceding year, 
there is available for disposition the sum of 6,473/ 1ls 8d. In 
the past year the directors have had to contend with extreme 
fluctuations of the ena ees) the working of the bank 
under such circumstances has, however, been satisfactory to the 
directors, and they trust the result will be so to the shareholders. 
The directors propose to apply the sum above-mentioned as 
follows :—In payment of income tax, 169/ 18s 8d; dividend at 
10 per cent., 3,420/; bonus at 3 per cent., 1,026/; reserved sur- 

lus fund (which will make that fund amount to 20,847! 7s 5d), 
B08! ls 4d; depreciation of securities, 500/; board of directors, 
350/; balance to carry forward, 309/ 11s 8d—total, 6,473/ 11s 8d. 


BILSTON DISTRICT BANKING COMPANY. 


The twenty-seventh annual general meeting of this company 
was held at the bank, Wolverhampton, on the 2nd February, 
William Hanbury Sparrow, Esq., in the chair. The following 
report was read :—= 


Your directors have audited the accounts of the bank to the 
3ist December last, and they have pleasure in submitting state- 
ments of the liabilities and assets at that date, the profit and loss 


account, and the guarantee fund. 
LiaBILITIES. 


Amount due by the benk on depos'ts, credit accounts, notes and bills 
in circulation, rebate, interest, and income tax, dc. 
Proposed dividend and bonus 


Government securities, debentures, and guaranteed stock ... 
Bank ises and furniture 
— scounted, loans to customers, and other securities 


1863. Dz Prorit axp Loss Accocnt. 
June 30.—Dividend of 5 per cent. 
Bonus of 2) per cent........ 
Dec. 3L.—Dividend of 5 per cent..... 
Bonus of 


Guarantee fund at last report 

Interest thereon at 3 per cent. 

Premium of 77 each on 75 shares 

Sarplus profit 

Transfer from the sums set aside to meet bad debts 


Present guarantee fund. 


BIRMINGHAM BANKING COMPANY. 

At the thirty-fourth annual general meeting held on Feb. 17 
1864, Frederick I. Welch, Esq., one of the directors, in the 
chair, the following report was presented :— 

The directors of the Wiesinghm Banking Company have the 
|e to submit for your approval and adoption the thirty. 
ourth annual report of the working of your company, and in 
doing so they refer with much satisfaction to the marked im. 
ment which has taken place in the trade of this town and 

ict since they last met you, more especially within the last 
few months, a circumstance which has te: considerably to 
augment the returns both at your head office and branches, and 
which, if it continue, must exercise an important bearing on the 
current a operations. The net profits of the year ending 
Dee. 31 last ( paying income tax, salaries, interest on de. 
— and current accounts, allowing for the rebate of interest on 
ills not yet due, and transferring the whole of the 
profits, 5,975! 6s 1d, to the bad debt account at that branch' 
amount to 45,1411 5s 9d, from which 15,000 have been taken 
for the dividend and bonus in September last, and the directors 
now recommend you to declare a dividend of 103 and a bonus of 
5s per share, without deduction, payable on the 1st March next, 
to transfer 15,000/ in further selectins of the losses at 


and to add the balance of 141/ 53 9d to the undivided profits 
carried forward at last meeting, as per following statement;— 
£ 


sd 
1,561 9 8 
45,141 5 9 
a 
46,702 15 § 


Balance of undivided profits brought forward 
Net profits of the year 1863 


Less dividend and bonus paid in Septembe 
Ditto, ditto, payable 1st March next 
Transfer to Dudley branch 
45,000 0 0 
The na ae carried rok ear es 1,702 15 5 
paid-up capital is 200, ; the number of proprietors 
563; and the guarantee fund 50,000/. During the wm year 
your directors have had to deplore the loss by death of their ex- 
cellent colleagues, Thomas Gibbins and William Barrow, Esgqs., 
the former, until recently, a most constant attendant at your 
board, and the latter, from his great ability and intimate know- 
ledge of the of the district, one of its most valued members. 
You have lost also by death the efficient services of William 
Beaumont, Esq., who for nearly thirty years was 
manager of your company, and whose ability, faithful dis 
of his duties, and strict integrity, contributed largely to its 
success. The directors, however, have the pleasure to state that 
the vacancy is very efficiently filled by his son, Mr W. H. Beau 
mont, who has had the advantage of serving ten years under his 
father, and they wish to express their satisfaction with the man- 
ner in which he has, since his appointment, conducted the 
affairs of the bank. 


BIRMINGHAM JOINT STOCK BANK. 

The annual meeting of the proprietors of the Birmingham 
Joint Stock Bank was held at the Royal Hotel, on February 1. 
Mr G. F. Muntz, the chairman, ided. After the usual 
formal business had been transacted, Mr Beattie, the m er 
of the bank, read the following report of the directors :—In 
presenting to the proprietors the second annual report of the 
affairs of the bank to the 31st December last, the directors have 
much pleasure in stating that the gross profit for the year 
amounts to 23,515! 14s 2d, and after providing for bad and 
doubtful debts, rebate of interest on bills discounted, and pay- 
ment of all other charges and expenses, there remains a net 
profit of 13,5621 4s 5d. The directors had the satisfaction in 

last of declaring a dividend at the rate of 10 per cent. 
per annum, and it is gratifying to them now to be able to pro- 
pose a similar dividend, together with a bonus of 5s per share, 
making the pa t for the last half-year equal to 15 per cent. 

Fr annum ; also recommend that 1,000/ be placed to a 

uilding account, and the remainder of the profit ocgoousiene’ 
to the tee fund, which will then amount to 36, 12s 3d, 
or y 50 per cent. of the paid-up capital. The directors feel 
that these satisfactory results could not have been attained 
without the active co-operation of the shareholders, and hope 
they will, on all proper occasions, continue to exert themselves 
to promote the interests of the bank. It is with a feeling of 
deep the directors have to record the death of their 
friend and colleague, Mr Henry Clive, and they desire 
here to pay this tribute of respect to his memory. The vacancy 
thus caused they have filled by the election of Mr John Jaffray, 
subject to confirmation by the a ietors. The followin, 
directors retire by rotation:—Mr William Middlemore and | 
John Jaffray, who, being eligible, offer themselves for re-election. 
The auditor, Mr Robert Wright, also retires, but is eligible for 
re-election. The dividend and bonus will be payable on and 
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Assets to December 31, 1863 : Dr. Proprietors’ capital, 81,4307 ; 
Sane ublic on deposit, current, aud other accounts, 
; building fund, 1.0007; guarantee fand, invested 
:—In new Cents, 10,0007; East India Rail- 
r Cent. Debentures, 10,915! 138 2d ; South-Hastern 
ebentures, 5,000/; London and North-Western ditto, 
1: Midland Railway ditto, 3,000!; London and South- 
rn ditto, 2,0007; Great Western ditto, 1,000/; uninvested, 
4642 198 1d—total, 601,494/ 1s 9d. Or. Government and other 
securities, 36,415! 138 2d; bills of exchange, 367,188/ 8s 104 ; 
and loans on security, 168,0877 13s; bank premises, 
9,989 18s 3d ; cash in hand and at agents, 26,812/ 8s 6d—total, 
L1s 9d. ‘ 
a AZILIAN AND PORTUGUESE BANK, LIMITED. 
At the first ordinary general meeting‘of shareholders held at the 
bank premises, 13 St Helen’s place, Bishopsgate street, on Tuesday, 
the 24th May, 1864, the following report was presented :— 
The directors beg to present herewith the first statement of the 
accounts of this bank, which have been confirmed by the 
auditors. The gross profits amount to 10,374! 17s, from which 
are deducted, rebate of interest on bills discounted not due, 
9,146! 8s 11d, and all charges and expenses at head office and 
branches, as well as the entire preliminary expenses in- 
curred in establishing the bank, amounting to 6,356/ 5s 7d, 
leaving a net profit of 1,872/ 2s 6d, which the directors recom- 
mend should be carried forward to the credit of profit and loss 
account. The shareholders will bear in mind, that the first call 
was paid on the 29th September only, and that the time since 
elapsed has been devoted to proceedings, required for the esta- 
i nt and recognition of the bank in Portugal and in Brazil, 
so that the above account does not exhibit as yet any result of 
the active working of the bank, but simply the returns upon 
safe investment of capital, and the limited expenditure under the 
head of preliminary expenses which it has been the perseverin 
aim of the directors toeconomise. It is satisfactory to be enable 
toannounce that, thanks to the exertions of our co-operators, the 
concessions by the respective Governments were made, not only 
without any loss of time and with the least practicable delay re- 
quired by the laws of the country, but were also accompanied 
with the most gratifying assurances of favour and confidence. 
The royal decree in Portugal was signed in December last ; the 
imperial signature of Brazil was obtained on the 28th December, 
cs according to law the branch was opened at Rio de Janeiro 
onthe 2nd March. The future course of the bank will, it is 
hoped, fulfil the favourable prospect now opened for its active 
operations, in anticipation of which the directors thought it 
expedient to make the second call of 5/ per share, payable on the 
2nd instant. According to the requirements of the committee of 
the Stock Exchange, the directors have to submit to the share- 
holders, at this their first general meeting, a modification of 
some clauses of the articles of association relating to the pur- 
chase and sale of shares on the part of the bank. The general 
meeting will proceed to the election of a director, to complete the 
number of the board prescribed by the articles of association, 
and will also have to elect three auditors to serve for the next 
twelve months. 


GENERAL BALANCE SHEET—To March 31, 1864, in London, and to February 29, 
1864, in Rio de Janeiro and Oporto. 
CAPITAL AND LiaBILiTIEs, &C. 


Dr. 
Capital—authorised in 50,000 shares of 202 each, with 
power to increese 
Amount received— 
2tper share on allotment, July 25, 1863 


£100,000 0 
Ist call of 3/ per share, due September 29, 1863 


150,000 0 


250,000 0 
On ee 2nd call, amount received in advance 200 0 
otal receipt on capital ACCount..........000. ae 250,200 0 0 
Liabilities— ; 
Amounts due on current accounts and deposits 


£104,604 10 
Bills payable and other obligations 3 


— 171,497 1 
2/146 


y 1 
1,872. : 


425,656 6 
£ 


Dr, Prorit AnD Loss Account,—March 31, 1864. 
General charges at head office, branch bank at Rio de Janeiro, and local 
agency in Oporto, including directors*fees 
Preliminary expenses incurred in establishing the bank in Lond 
de Janeiro, and Portugal 
Rebate of interest on bills current 
Balance, being net profit 


d 
Gross profit, to March 31, 1864, in London and to February 29, in Rio de 


Janeiro and Oporto, after allowing for interest on deposits, d&c. 


2 
1 
6 
7 
a 
6 
1 
7 
a 
6 
1 
1 
6 
0 
0 


BRITISH AND AMERICAN EXCHANGE BANKING 
CORPORATION, LIMITED. 
The annexed first report of the directors was submitted to the 


extraordinary meeting of the shareholders, held on the 26th of 
February, 1864 :— 


The directors have now to submit to the shareholders .a state- . 


ment of the accounts as they appear in the books of the cor- 
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| after Monday next, the 8th inst. Statement of Liabilities and 


poration on the 31st of December, 1868. These accounts extend 
over a period scarcely exceeding four months (the first trans- 
action not having been entered into until the 24th of August) 
and they show a net profit of 2,927/ 5s 9d, which it is pro 

to carry forward to the current year. They do not however ex- 
hibit a complete view of the affairs of the corporation, as the 
commissions that will be earned upon numerous credits, issued 
for use in India, China, and elsew , have not been taken into 
account, and cannot indeed be ascertained until the several trans- 
actions shall be brought to a close; while, on the other hand, the 
charges of three establishments intended for the management of 
an extensive business have been defrayed. The times have been 
most unpropitious, and the constant tions in the rates of 
exchange have rendered operations in America unusually un- 
certain, but the directors believe that with the aid of their ex- 
perienced and influential executive in New York they have suc- 
ceeded in laying the foundation of a valuable business, and plac- 
ing the corporation in a first-class position. The full develop- 
ment of the business cannot of course be looked for until the: 
cessation of the present deplorable civil war in America, but’ 
even under present circumstances the extent and character of 
the transactions justify the anticipation of a sati 
from the operations of the current year. 


Capital paid up 
Bills payable, deposit and other accounts (exclusive of credits issued 
for use in India, China, and elsewhere) 


Balance of profit and loss. 


Cr. 

Cash at bankers and at call. 

Leans on securities at 14 days’ notice 

Bills of Exchange purchased and discounted, and amounts due from 
branch and other accounts 

Preliminary expeases in England and America, including salaries, 
directors’ allowance, legal expenses, brokerage, rent, &c., to-;com~- 
mencement of business on August 24, 1863. 9,155 

Bauk premises, office fittings and furniture in London, Liverpool, and 
New York. 8,041 


546,718 16 


676,571 
Dr. Prorir aND Loss. £ 
Charges at head office and branches, including salaries, directors’ 
allowance, interest paid on current accounts, rent, &c., from the 
commencement of business on August 24, 1863. 
Rebate 
Balance carried to new account 


£ 8 
10,564 15 


CARLISLE CITY AND DISTRICT BANK. 

The twenty-seventh annual general meeting of this company 
was held on the 9th of February, when the following report of 
the directors was submitted to the shareholders, and unanimously 
adopted :— 

he balance sheets now laid before the meeting show the net 
business profits for the half-year ending June 30 to amount to 
6,2581 17s 8d, being at the rate of 21/ 11s 8d per cent. per 
annum, and for the half-year ending December 31, 1863, 
7,068/ 16s, being at the rate of 2417s 6d per cent. per annum, 
and making on the whole year 13,327] 13s 8d, or at the rate of 
22] 19s 7d per cent. per annum on the paid-up capital. A divi- 
dend of 2 per cent. Soving been paid for the half-year ending 
June 30 last, your directors recommend a dividend of 9 per 
cent. to be declared for the half-year ending December 31 last, 
making in all 18 per cent. for the past year. In conformity with 
the resolution of the general meeting of shareholders, held on 
the 11th February, 1862, authorising the increase of the 
tee fand to 30,0001, your directors have added a further 
sum of 2,000/ to that fund, which now stands at 23;0007. After 
these payments have been made there will remain a balance of 
2,8991 148 in the auxiliary fund, subject to half-a-year's income 
tax. The directors regret to state that during the half-year one 
bad debt has been incurred at Carlisle, and as one at 
Cockermouth; and to meet these the direetors estimate that 
about the sum of 750/ will require to be written off the auxiliary 
fond as soon as the deficiency is ascertained. Mr 
Africanus Thompson and Mr Joseph Hannah, ordi directors, 
retire from office, in accordance with the 8th clause of the deed 
of settlement, but are eligible for re-election. The rt-of 
the auditors (Messrs John Irving, Thomas Hutton, and Joseph’ 
Hope), confirming the balance sheets, was also read and adopted. 
A dividend of 9 per cent. was declared for the half-year, payable, 
free of income tax, on the 18th instant. Messrs 
Africanus Thompson and Joseph Hoennah were re-elected 
ordinary directors. The following gerttlemen were appointed 
auditors for the year ensuing, viz. :—Mr Bewley, of 
Carlisle; Mr Joseph Bendle, of Carlisle; and Mr: John Irving, 
of Carlisle. The thanks of the meeting were awarded ‘to 


directors, the manager, and the other officers of the bank. 
Assrracr of the BaLance Suesr for Half-Year ending December 31, om 


Or. 
Gross profits for period ending December 31, 1863 


Deposits, balances of account, and notes in cireulat' 
Guarantee fand 

Auxiliary fand 

Net profits for the half-year 


eso 
eocoetoe 


eanidaneainabea 
411,062 4 8 

















"715,674 18 2 
Br Uxprvipep Prorits, viz.:— sane . : 
fox iar ne ee onan. 2,899 14 0 
ssaaiiiies "35,899 14 0 
CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 


The tenth ordinary general meeting of the shareholders of this 
company was held at the London Tavern, on the 13th April, Mr 
Macnaughten in the chair. The following report and accounts 
were taken as read :— 

The directors have now the pleasure to submit to the share- 
holders the general balance sheet of the bank for the year end- 
ing Dec. 31 last, showing a net profit of 101,193/ 28 10d. To 
this has to be added the unappropriated balance of 4,368/ 11s 6d 
from last year, making 105,561/ 14s 4d. The directors have to 
report that the increase of the bank’s capital from 644,000/ to 
800,000! by the issue, at a premium of 10 es share, of 7,800 
new shares of 201 each, is in the course of being most satisfac- 
torily carried out; and the premium received, viz., 78,000/, has 
been carried to the reserve fund. After deducting from the 
balance of 105,561/ 148 4d the sum of 32,200/—the interim di- 
vidend paid to the shareholders in October last, at the rate of 10 

r cent. per annum—there remains 73,3611 14s 4d now available 

or division. The directors recommend the shareholders to de- 

clare a dividend on the present occasion, at the same rate of 10/ 
per cent., and also a bonus of 10s per share (both free of income 
tax), which together will amount to 41,000/. They further re- 
commend that 12,0007 be added to the reserve fund, leaving a 
balance of 13,061/ 148 4d of undivided profits to be carried for- 
ward. The reserve fund, with the above two additions, will 
then stand at 105,000/. The directors can continue to report 
favourably of the prospects of the bank; and they have to state 
that since the last annual meeting a new agency—now in full 
working order—has been established at Batavia, and another 
more recently at Hankow, in China. 





CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

Annexed is the sixth annual report of the court of directors to 
‘the shareholders :— 

The directors have the pleasure of presenting to the share- 
holders the audited balance sheet, and profit and loss account 
of the bank, for the year ended 31st December last. After pro- 
viding for all bad and doubtful debts, and defraying expense of 

ement at all points, the net profit amounts to 196,562/ 2s, 
to which has to be added a sum of 4,269/ 9s 2d undivided pro- 
fit, brought forward from the preceding year, making a total of 
200,831/ 11s 2d. Out of the above total, 50,000/ has been paid 
in two half-yearly dividends, and 25,000/ as a bonus, making 
together 15 per cent. on the paid-up capital of the bank. A 
further sum of 50,000/ has heen added to the reserve fund. The 
unappropriated balance of 75,831/ 11s 2d is carried forward to 
the profit and loss account of the current year. As will be seen 
by the accounts, the premium on new shares paid up to 31st 

ber, amounting to 81,140/, has been added to the reserve 
fund; the balance due in respect of same, 18,860/, since received, 
has also been to this account, which with the addition of 
50,000/ from the year's profits, above referred to, makes a total 
at this date at credit of that fund of 250,000/. The directors 
have purchased freehold premises for the bank’s agencies at 
Bombay, Colombo, Singapore, Shanghai, and Yokohama. 
Agencies of the bank have been opened at Point de Galle and 
rom Ellia in Ceylon, Tuticorin in Southern India, Hankow 
in China, and Yokohama in J: —_. The ten thousand new 
shares have been all taken up by the shareholders to whom they 
were allotted, and the sum paid up to this date on account of the 


new capital amounts to 134,815/. 
GENERAL BALANCE for the Year ended 31st December, 1863. 
£ 











Dr. LisBILiTIES. sa 
Capital paid up on original shares. 500,000 0 0 
Capital paid up on new shares in course of payment ° 80,995 0 0 
Current and fixed deposits « 2,699,967 3 1 
Bills payable, notes in circulation, and other sums due to the public.. 5,965,260 4 10 
Reserved fund. —Balance at 31st December, 1862 ... £100,000 0 0 
Premium of £10 per share on new shares in course 

OE PAF MADE sn crerecerserccarcesccccscesscccesnscetooeseonnces 81,140 0 O— 181,140 0 0 

Profit and loss account— 
Balance for year ended 3lst December, 1863, after 

deduction of charges, income tax for year to 

date, and bad and doubtiul debts ...........cccccessee 200,831 11 2 
Less dividend paid for half-yearended30th June, 1863 25,:00 0 O— 175,831 11 2 

9,603,198 19 1 


Sees eee men eeeeereeneeseee ees ee een een eee eee es eeeeeenens 


Government securities .............-0+++ 
Reserve fand investment account .........-..-cerersseeeseeessesesens ° 
Landed and house property at head office and branches.......... eoee 
Bills receivable, loans and other debts due to the corporation ......... 












——____, 
9,603,198 
Dr. Prorir axp Loss Accourt. £ 
Dividend for half-year ended 30th June, 1863 .... 25,000 
Dividen‘ for half-year ended 31st December, 1863 25,000 
Bonus for the year ended 3ist December, 1863..... 25,000 
carried to reserve fUnd........-...-00eeee 50,000 


rrr rrr ory 





Cr. 
Balance of undivided profit from 31st December, 1862 ..........sssesesesee 
Net prefit for the year ended 3lat December, 1863 .......0eeserseeeerseees 

20,831 11 9 

1864, January 1. By balance brought forward  ..........ss0000« ececeeen: eves = 75,831 1 2 

Dr. Reserve Fonp. £ 
BQIARCD .occccccccvcscosveveesvcccccoconcccencoseseessenessosnqesenvosessessosocoscoooeeee 

Cr. : 
Balance on 3ist December, 1862 ..........ccccorscressesseeeneeresssesessessesseses 


Premium of 10! per share on new shares received up to 3lst December, 





1888, B¢ MOVE... .c.cevccccescermrceseceeseneeseosessoseeces eonsereces: 
Amount from profit and loss account, a8 ADOVE........ccss-cereseeenes: 
. TS 
231,140 9 9 
— TT 
1864, January 1. By balance brought forward........+0« wanecceeveccccoccesees 231,140 0 9 





CITY BANK, LONDON. 

At a general meeting of the shareholders, held at the London 
a on January 19, 1864, the following report was pre. 
sented :— 

The directors have now to inform the proprietors that the 
remaining two thousand shares of the authorised capital of the 
bank have been allotted, upon the terms and conditions stated 
in their last report, that the premium upon this issue has bees 
received in full; and that the sum of 17,8201 has also been re. 
ceived on account of instalments. The accounts of “liabilities 
and assets” and “ profit and loss,” annexed to this report, show! 
that, after paying the whole of the current expenses, amounti 
to 14,828/ 11s 3d (including an ample provision for bad 
doubtful debts, and the usual half-yearly sum of 500/ written off 
the building account), allowing for rebate on bills discounted not 
yet due 8,553/ 17s 5d, and transferring to the “reserve fund” || 
50,000/, the directors are enabled to declare the usual dividend || 
of 6/ per cent. per annum, and a bonus of 11 103 per share, both |! 
free of income tax (these two payments being together equal to) 
12/ per cent. per annum), and to carry forward to profit and logs |) 
new account the sum of 9,3801193 8d. By the addition of 
the above-mentioned 50,000/ to the “reserved fund,” that fand/) 
now amounts to 130,000/, and the directors are of opinion that 
































the time has now arrived when they may take into consideration |) 
the ors of allowing it to accumulate at compound in-|) 
terest. The directors have to express their regret at the decease 
of their much esteemed colleague, Mr William Gardner, and to) 
inform the shareholders that the vacancy, thus occasioned at the 
board, has been filled by the election of Mr John Campbell (of 
the firm of Messrs John Campbell and Co.), subject to the con) 
firmation of the present meeting. | 
LiaBinitizs aAxD AsseTs—December 3], 1863. | 
Dr. £ st 
Capital paid up, viz., 507 per share on 8,000 shares ........000s0sesseesee0 400,000 0 0)! 
DERRINGER CARRIE BOD i ccccccnnseinntantantipiiienahinases cntnncnenniminatiipanes 80,000 00) 
Amvunt dove by the bank on current and deposit accounts, bills pay- | 
Reem «+ 8,525,975 9 9) 
Amount received on account of pew sha) e8............00 17,820 0°0) 
Premium received on 2,000 new shares, at 25/ per thare 50,000 0 0) 
Profit and loss, for the balance of that account, I) 
viz. :—Surplus profit brought forward from last 
f-vear 7 
Siace added 56,412 12 9 
+ 56,763 8 4) 
4,130,558 18 1)/ 
Cr. i} 
Exchequer bills, Government securities, ani East £ sj 
Tadia debentures ........c.ccccccccrssssepesesssecsscesonse £294,099 $ 2 | 
Nar ANNES scccconicccnescececccceccctncnnennsnecsonseceocs 10,243 15 0 . | 
———en. 906,066 Gane 
Other securities, including bills discounted and Joans ...........0.00.000 3,268,867 0 1) 
Bank premises in Th:eadneedie street and Old Broad street, furni- 
RUE PREROR DUD, ccnsneqncnnntensvinhtncenniianenanstnbnnstbehanteensedsoessesee 30,444 15 6) 
Cash in hand, at Bank of England, and at call ....cccesssseseseeresseoeesees 526,913 19 10) 
¥ ee ee | 
4,130,558 18. 1) 
Prorit axp Loss Account or tue City Bawx for the Half-Year ecding sist | 
Dr. December, 1863. i 
Current expenses, inclading salaries, rent, stationery, directors’ re- £ siaj 
muneration, proporiion of building expenses, allowance for bad | 
and doubiful debts, income tax, GC. .......sesserecreesencsesensees snenees 14,828 11 3 
Amount carried to profit and loss new account, being rebate on | 
biils discounted not yet UC............-sssvssseseerssseecesersnerseesesneenee 8,558 17 5) 
Amount transferred to reserved fund, in addition to the 80,000/ | 
already at the credit of that account......cc-.cccsceseessernenssercersnees 50,000 0 0) 
Dividend account for the payment of a dividend at the rate of 61 I 
per cent. per anuum upon 400,000/, amount of paid-up capital I 
UPON 8,000 SHALES .......erereeeseeree seseseseresensces oo. 12,000 0 0) 
Bonus of 11 10; per share on $,000 shares 0 12,000 0 ol 
Undivided profit, transferred to profit and loss new account .......0.+ 9,380 19 8 i 
—_—_ 
106,763 8 4 } 
Cr. ( 
Balance brought down, viz, :— £ sd 
Surplus profit brought forward from last half-year £35015 7 
SERIO PIII ceenssinntinrnccvesncenncncscasonsesoccennnnnscacsenens. 56,412 12 9 
oe 56,763 8 4 | 
Premium on 2,000 new shares,at 251 per share, a8 ADOVE see...sess0000 - 60,000 0 0 
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pres. red at the filty-2ccond halt-yoen 
following report was at the “secon -yearly 
Loe Soothe held at the London Tavern, January 6, 1864 :— 
In pursuance of the requisitions of the charter, the directors 
present to the proprietors the following statement of the debts 
and assets of the corporation on June 30, 1863, comprising the 
net profit of the half-year ending at that period. Debts—Circu- 
ion, 246,227/ 68 8d; deposits, bills payable, and other 
liabilities, 1,492,470! 88; paid-up capital, 500,000/ ; reserved 
118,382/ 58 4d; net profit, 33,937! Is 1d—total, 
9,391,017! 1s 1d. Assets—Specie, 287,883/ 11s; due to the 
bank in the colonies, on bills discounted and purchased, including 
those past due, &Xc., 937,0401 12s 1d; due to the bank in the 
colonies, on current accounts, 7,685/ 158 3d; due to the bank in 
London, on bills remitted, cash at bankers, &c., 1,418,228/ 11s 9d ; 
bank premises and furniture in London and the colonies 
ro178t lls—making a total of 2,391,017/ 1s 1d. Con- 
sidering that the circumstances adverted to in former reports 
—namely, the war in the United States and the depressed con- 
dition of the markets for colonial produce—have exercised their 
influence upon the business of the bank during the half-year now 
under observation, the directors hope the proprietors will agree 
with them in considering the above statement to be satisfactory. 
They are happy to state that the accounts for the half-year just 
ended, as far as they have been received from the branches, give 
mise that its result will be equally so. It affords the directors 
pleasure to be able further to report that the value of colonial 
roduce has experienced a rise which, if maintained, may fairly 
4 expected to have a beneficial effect upon the operations of the 
bank; but the improvement has occurred too recently to be 
apparent in the transactions of the last half-year. The directors 
now recommend that out of the net profit reported above, which, 
after providing for all bad and doubtful debts, and the payment 
of income tax, amounts to 33,937/ 1s 1d; that a dividend be 
made of 6 per cent. for the half-year ending June 50, 1863, 
being at the rate of 12 per cent. per annum upon the ae 
capital of the corporation, which will require 30,000/; leaving 
8,937! 1s 1d; of this amount the directors propose to carry 
2,617/ 14s 8d to the reserved fund, increasing it to 121,000/; and 
the remaining 1,319/ 6s 5d tothe credit of profit and loss account 
to be carried forward to next half-year. 


COMMERCIAL BANK OF INDIA. 


The yearly general meeting of the proprietors of this bank 

was held on 21st April, 1864, at the banking house of the com- 

yy Rampart row. The advertisement convening the meeting 
wing been read, the chairman read the following report :— 

Tn meeting the shareholders in this the 19th year of the bank’s 
existence, the directors have great satisfaction in being able to 
report that notwithstanding the competition which exists, this 
institution continues to receive the confidence and support of the 

¢ mercantile communities of the East in an ever increasing 
Rives The directors gratefully acknowledge this fact, and at 
the same time state their conviction that the bank under its new 
name and constitution, and with an extension of capital, will be 
found fully as deserving of public support, and have it in its 
power more effectually to supply all legitimate assistance to its 
customers. The gross profits for the year 1853 were 13,59,422 rs 
7a 2p; the expenses of management at head office and branches, 
2,93,663 rs 10a 4p; net profits, 10,75,758 rs 12a 10p. From 
which deduct, bed debts, 30,757 rs 13a 6p; income tax, 
30,603 rs; Indian stamps, 24,815 rs 7a; dividend for first 
half-year at the rate of 9 per cent. per annum, 2,25,000 rs; 
dividend for second half-year at 12 per cent. per annum, 
8,00,000 rs; leaving a balance of 4,64,582 rs 8a 4p to be carried 
to the reserve fund. The bad debts, written off above, are the 
result of a judgment obtained against the bank in the Supreme 
Court of Hong Kong, in a suit arising out of the opium frauds 
of 1862, but an appeal has been made to the Privy Council to 
set aside the judgment. The reserve fund, by. last report, stood 
at 2,33,474 rs 1la 7p, and has since been increased by the value 
of 20,000 rs 5} per cent. Government notes, seized from D. 8S. 
Levi, an absconding debtor, the whole debt having been written 
off in 1862, 22,000 rs ; dividends on old claims, also previously 
written off in full, 12,837 rs la 10p; and is now further in- 
creased by the surplus profits of 1863, as stated above, 
4,64,582 rs 8a 4p—total, 7,32,894 rs 5a 9p. The notes of 
20,000 rs are in the possession of the bank’s agents at Madras, 
but some delay has taken place in inducing Government to give 
a title to them, the notes having beenendorsed by the culprit in 
& feined name to escape detection. In the end of 1862, the 
directors established a branch of the bank at Hankow, in China; 
last year they opened a branch at Yokahama, in Japan, and 
further made the experiment of sending an agent to San 
isco to purchase gold and silver bullion for the China 

and Japan markets. Hankow has fully realised their ex- 
pectations, and they have great hopes that the other 
two places will prove valuable adjuncts- to the bank. 
Tn me last the directors had much pleasure in appointing their 
old and well-tried servant, Mr H. H. Wiggins, for many years 
their agent in Shanghai, to the offices of “manager in China”, 
“inspector of branches ;” this became necessary, owing to 
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the magnitude of the bank’s business in China, and from the 
ability and judgment which distinguish Mr Wiggins, the 
appointment has been attended with the best results. tt is with 
much satisfaction that the directors have to report the complete 
success which attended the application for a royal charter; that 
charter has been obtained at less expense than usual, and its 
provisions give all the privileges for banking that can be desired. 
Arrangements are in progress for winding up the affairs of the 

resent bank, and for transferring the business to the Commercial 

nk Sopa of India and the East, and it is hoped that by 

the end of the year at latest, all the legal requirements will have 
been comalad with, and the new bank opened under the 
charter, with its head office in London. The directors attribute 
the success with which the efforts to obtain the charter 
have been crowned to the untiring exertions, zeal, and 
influence of the charter’ committee in London ; and as 
those gentlemen (with Mr Allardice, the London agent of 
the bank, who was also a member of the committee) 
have devoted much of their time and attention to the 
onerous duties devolved upon them, the directors reco’ 
that you should mark your appreciation of their services by 
voting a sum of money for their remuneration. The charter 
provides that the capital of the new bank shall be one million 
sterling, or twice the amount of the present paid-up capital ; and 
the proprietors having determined in July last that one-half of 
the additional capital of 500,000/, that is 10,000 new shares of 
251 each (as well as two fully paid-up 25/ shares in respect of 
each existing share of 500 rs paid up), should be allotted 
rateably amongst the then existing shareholders in the present 
bank at par, and that the remaining moiety of the new capital 
should be allotted by the directors of the new bank in ; 
on such terms as they might think fit, the board with the sanc- 
tion of the proprietors resolved to receive deposits to the ex- 
tent of 125 rs per share, from the shareholders registered 
on the 22nd August last, entitling the parties making them, on 
executing the requisite deeds, to allotments of shares in the 
Chartered Bank, and bearing interest at 5 per cent. until appro- 
priated in payment of calls. This, in all probability, is the last 

early general meeting of the company which will be held in 

mbay, and the directors take the opportunity of thanking the 
shareholders for the cofindence and support which they and their 
predecessors have uniformly received from the shareholders in 
the administration of the affairs of the bank: and they beg to 
assure the shareholders that whether here or elsewhere the 
sperity.of the bank will always be the object of their deepest 
solicitude. Special meetings will, however, be necessary for the 
purpose of winding up the present bank, and the directors have 
to intimate that your punctual attendance at such meetings, 
when held, will greatly facilitate the object in view. Mr W. 
Roper having been absent from India since September last, has 
ceased to be a director of the bank, and the board is thereby re- 
duced to five, including the manager. Mr Byramjee Jeejeebho 
would be the retiring member, but the directors do not think it 
necessary under present circumstances to introduce any newmem- 
mer to the board, and by the provisions of the deed of settlement 
ifno other be proposed for election, the old member retains his office. 
The directors desire to take this opportunity of acknowledging 
the obligations which they, in common with all the proprietors, 
owe to Mr Angus, the chief manager of the bank. To his able 
and judicious management, and the confidence it has inspired, 
the board attribute the successful result of the financial opera- 
tions of the bank, and its present unprecedented prosperity ; and 
although they cannot but regret that the intimate personal re- 
lations which have existed between Mr Angus and the share- 
holders in Bombay for more than nine years, should be inter- 
rupted by his removal to London as chief manager of the new 
bank, they feel assured that it will be a source of much satisfac- 
tion to the shareholders that the management of the bank should 
- es to a gentleman of his high character and proved 
ability. 
y LiaBILITIES AND AssETs—December 31, 1863. 











Dr. Rs AsP 

| 50,00,000 0 0 
Reserve £00d........c.0ssccesssccrseeseee 2,68,311 13° 5 
Charterd bank's additional capital 12,40,250 0 0 
Current and fixed deposits ........ . 104,27,758 6 5& 
Bills payable .....0...000  ssesesenes 208,20,448 14 10 
BORAT COROUMS + 220edccccccccccrscccccccescccsnecnousenedevessosocosassosoooeecosses 3,16,481 3 5 
Profit and 1088 ACCOUNL ..........ccsrcrccescrecerersccesvocssccsscoscessosesonesees 10,20,185 8 4 
390,938,435 14 5& 

Rs As P 

Bill receivable and 10an8..........ssssscccrssserssesssssocssssorensenssseseseseeees 308,16,424 4 2 
Gove: nment securities, costing 4,651,422 0 8 
Thirty-third divicend . 2,25,000 0 0 
Sundry acconats ...... 16,967 311 
BODEN se ccccccccccoece 32,111 14 & 
Stamps.on hand .......5...scecsseeeseenes 12,086 10 0 
Buhion on hand and in transmission ........... 56,385,708 8 10 
Cash on hand and at banke:s 14,083,715 4 5 





390,953,435 14 5 


Prorir anp Loss Account—December 31, 1863. Re AsP 
Gross profits at head office and branches ...........sc-ssseseseessreessersseeee 13,69,422 7 2 
De Juct— 

1, Expenses at head office and branches...........0++ Rs 2,93,663 10 4 
BB BOWER. so cnsssconcsosesoneccevocepssesossbaccaponsocecesooe 30,757 13 6 
8. TeMMa: SUMNGI 5.0: osikscepscodedoccaecesnssscoccnssnscoeetee 24,815 7 0 

8,49,236 14 10 

Net profits for the year .......ccssccscsccsssrenererssessessossvarssseesees 10,20,185 8 4 
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1} Present balance...........c.sscceseseessseresee ee ay 


Deposits and other liabili 
|, Profit and loss account 


4 Cr. 
Goin and bullion in hand, and in transit 
| Notes and bills of other banks 
| Bills discounted, and all other debts due to the bank 


j Dr. 
Rebate on bills current 
i) Dividend account for payment of a dividend for past half- 
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Rs As P 


Net profits for the year brought forward.............00s0-sssesereee eee 10,20,185 8 4 
Applied as under— 
Dividend for the half-year ending June 30, 1863, 
t 


30,603 9g 0 
5,£5,608 0 0 
4,64,582 8 4 
: rs as p 
seupentenesiteunsent 2,338,474 11 7 
Rs {As P 
Dividends from estate of Z. L. Manuck 3,491 5 6 
Ditto ditto May, Fordyce, and Co, ......... 21412 6 
Ditto ditto A. Wallace and Co. ............+++ 1,376 14 3 
Ditto ditto Reid, Irving, and Co. ........... 800 0 0 
Ditto ditto Rawson, Sons, and Co. ......... 4,062 § 


Balance carried to reserve fund 
Reserve Fu: 
Balance per last account 


| Proceeds of sovereigns and Government paper, account 


Dy. SB. Levi ...ccecreccceesseeecesensserencscscevensesonseerenssnses 24,891 9 7 
——— 34,337 110 


2,68,311 138 5 
Balance brought from profit and loss account 4,64.582 8 4 
7,32,894 5 9 


COMMERCIAL BANKING COMPANY OF SYDNEY. 
At a general meeting of the shareholders, held at the banking 


house, on Friday, January 29, 1863, the following report was 


The directors have much pleasure in submitting to the pro- 
prietors the accompanying statement of the affairs of the bank as 


| on the 31st December last. The net profits for the half-year, 
| after deducting rebate upon bills, all expenses of management, 
| veduction of cost of premises, allowance for bad and doubtful 


debts, &c., &c., and including undivided profits from the 
ious half-year, amount to 28,0971 98 9d; which the directors 
= decided to appropriate as follows :—Dividend for half-year 


at rate of 15 percent. per annum, 24,000/ ; balance, undivided 


fits carried into nexthalf-year’saccount, 4,097/9s9d. The board 
we deemed it necessary to close the branches at Forbes and 


Wagga Wagga. The amended act applied for on behalf of the 


bank in New South Wales, and the act of ae applied 
for in the colony of Queensland, are now law. During the past 


| half-year, the bank’s connections have been expanding materially, 
and a | 

| less, has 

} losses, all of which, however, have been provided for out of the 

| half-year’s earnings. The dividend is now payable. 
F R. 


businees has been transacted; the period, neverthe- 
a difficult one, and has entailed unusually heavy 


LiaBILATIES AND ASSETS. £ 8 
¢ 


D 


9 
0 
089 3 
8 
1 


cli nwnawocooon 


1,183,539 12 1 

& sd 
228.223 9 0 
6,574 010 

-- 1540400 4 4 
38,541 18 8 


1,813,539 12 10 
Prorir anp Loss Account. £ 


rate of 15 per cent. per annum 


|, Balance, undivided profit carried forward to next half-year 


Cr. 
Amount undivided profit from last half-year 


Net profit for half-year ending 31st December, 1863 


387,353 1 2 
Reserve Fonp. £ 


i; 8 
December 31, 1863—Balaiuce . 0 


8 
June 30, 1863—Balance. 2, 0 


CONSOLIDATED BANK, LIMITED. 

The directors beg leave to submit the statement of accounts 
and balance sheet of the Consolidated Bank, Limited, for the 
half-year ending December 31, 1863. Since their report of the 
22nd July, and by virtue of the powers conferred on them by 
the Deed of Settlement, dated the 10th August, 1863, the 
directors have availed themselves of an opportunity of bringing 
about an amalgamation between this company and the old- 
established. banking firm of Hankey and Co., whose business 
(dating back nearly 200 years) has been incorporated with that 
of the Consolidated Bank. The result of this arrangement has 
— in every way satisfactory to the board, and has not only 

y justified, but has also rendered desirable, the increase of 
eapital by which it was accomplished. The accession of so ex- 
tensive a business and connection at once convinced the board 
that the banking house in Lombard street was wholly inadequate 
for its accommodation ; and it was, after mature deliberation, 
determined to pene the freehold premises in Fenchurch 
street occupied by and belonging to Messrs Hankey, to which 
the united business was removed on the Ist instant. In connec- 
tion with this amalgamation, Messrs Thomas Alers Hankey and 
Frederick Alers Hankey, two of the members of the firm, have 


consented to become directors. The meeting will be asked to | 


confirm the nomination of these gentlemen, as weil as that o. 
Mesers James Alexander Bannerman and Alexander Struthers 
Finlay, M.P., who (as reported at the last meeting) had been 


| of 597,628/. 





| Balance brought forward from 30th June, 1863 .. 





| 


[June 4, 1864, 


invited, as qualified shareholders, to seats at the board, 
directors have likewise to report that they have engaged the 
services of Mr W. C. Boore, as manager of the bank in L, 
This gentleman has for 30 years been actively engaged in bank. 
ing business both in London and the provinces. The capital of 
the bank allotted to date consists of 149,407 shares, on whj 
there has been paid up, at the rate of 4/ per share, the total sum 
The accounts now submitted will show that the 
net profits of the bank, for the half-vear ending December 31, 
1863 (after deducting current expenses, rebate of interest on 
bills not yet due, interest due to customers, income tax, and 
making provision for bad and doubtful debts), amount to the 
sum of 49,842/ 1s 9d; to which may be added balance left yp. 
a on June 30, 7,368! 3s 5d; premiums on shapes 
allotted during the half-year, 1,217/ 10s—making a total of 
58,4271 15s 2d. From which it is proposed to carry to thera, 
served surplus fund, from profits, 18,782/ 103; premiums og 
shares, 1,217! 10s—20,000/; to declare a dividend for the half: 
year at the rate of 10 per cent. per annum, and a bonus of Ig 
share (being an additional 2} per cent. per annum), free of im 
come tax, making a total sum of 37,351/ 15s; to carry forward 
to the next account, 1,076/ 03 2d—58,427/ 5s 2d. In clog; 
their report the directors take occasion to solicit the hearty 
individual co-operation of the shareholders in their endeavours 
to increase the business and connections of the bank. Its 
paid-up capital and still larger amount of capital uncalled, and 
the combination in its management of the advantages of joint 
stock and private banking, appear to afford the most 
guarantees, and to entitle it in a peculiar manner to the confidengg 


of the public. 
BALANCE SHEET—December 31, 1863. 
Dr. LIABILITIES. 
Capital paid-up, viz., 149,407 shares at 4/ each 597,6: 
Amount due by the bank upon current, deposit, ani other accounts.. 4,006,5: 
Balance of profit and loss account, brought f »rward from June 30, 1863 
Premiums on shares allotted during the half-year 
Balance, being gross profit for the half-year endiog December 31, 
1863 (after allowance for bad and doubtful debts and payment 
of interest to customers), carried down 81,897 16.10 
4,694,669 13 
Cr. Assets. £ s 
Investments, in Government stocks, viz., consols, and new3 percents 144,326 9 
Cash in bank, at Bank of England, and at call 791,578 7 
Bills discounted, loans, and other securities. ++ 3,743,458 17 
Bank furniture at Manchester 1,068 4 
Current expenses in London and Manchester, directors’ remunera- 
14,242 14 


tion, income tax, &c. ...... pqneanccenscssnesecctocengncnecsecsenbeesocsncensesees 
4,604,669 13 
Dr. Psorit anp Loss Account. & «£6 


Current expenses, rent, taxes, &c., in London and Manchester, die 
rectors’ remuveration, income tax, &c. 
Rebate of interest on bilis di:counted, not yet due. 
Proposed dividend for half-year, at 10 per cent. per annum; und bonus 
of 1s per share on 149,407 shares 
Amounts carried to reserve surplus fund from profits ... £18,752 10 0 
From premiums on shares al.otted 


one aaloe awen]8eAae 


Balance carried forward to next account 


=o 2S 


90,483 10 
£ 


8 
81,897 16 10 
- 7,868 3 5 


Cr. 
Balance gross profits, brought down 
Premiums received on shares allotted 
90,483 10 3 


CONTINENTAL BANK CORPORATION, LIMITED. 

Annexed is the first report of the directors of the Continental 
Bank Corporation, Limited, submitted to the adjourned first 
ordinary meeting of the company, held at the London Tavern 
on the 23rd February, 1864 :— 

The directors have the pleasure of submitting to their pro- 
— the following report and balance sheet to the 3)st 

ecember, 1863. The London office was opened on the 9th of 
April last, but the branch bank at Marseilles did not commence 
business until the lst August. The earlier months were 
necessarily occupied in organising the establishment, and in the 
formation of connections abroad; and it was not until the 
branch at Marseilles began business, that the bank can be said 
to have entered on active operations. The practical working of 
the bank has thus been limited to a period of about five months, 
The net profits on the business transacted, as shown by the an- 
nexed statement, amount to 1,218/ 10s 4d, which, if divided, 
would allow of a distribution at the rate of 5 per cent. per 
annum on the capital paid up. This result is considered by the 
directors to be most satisfactory. But they do not, on this, oc 
casion, recommend the division of the profits so made, leaving 
it to be carried to new ace@unt. The success of the operations 
at Marseilles up to this time, confirms the directors in the 
opinion originally entertained by them, that a large and pro- 
fitable field exists in that city for the operations of the bank, 
and it is their intention to open other branches from time to 
time, as opportunity offers, and as the capital is called up, in 
such places as may present the best openings for exten 


their connections, 
BALANCE SHEET—December 31, 1868. 2 a 
s 
46,475 0 0 
79,718 4 6 
154,762 19 10 
1,228 10. 4 


a abiehaaal 
282,184 14 8 


Capital paid up 

Sandry creditors on current accounts and 

Bills payable . 
Balance of profit and 1068 ........cccc.csceccccscossccccesencescecseceeonsnsel erecesee . 
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Cash. receivable, and foreign bills 
Lae a4 debters on current accounts, stock, coupons, and other 


6,276 10 10 


282,184 14 8 

Prorit anp Loss. z sd 
4 Sundry charges and expenses, including salaries, rent, office expenses, 
stamps, stationery, advertising, postages, travelling, and rebate of 


3,994 9 4 


DARLINGTON DISTRICT BANKING COMPANY. 
At the annual general meeting of this company a dividend of 10 
cent., and a bonus of 2} per cent., were declared both free of in- 
come tax, thus making a dividend for the year of 12} cent. 
After payment of the ‘ividend and bonus, the balance of the profits 
ofthe year, 2,7951, was added to the guarantee fund. It was also 
resolved to add 1/ per share to the capital from the 
fund, thus raising the capital stock of the company 20 per cent. 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 
At the twenty-first ordinary meeting on Monday, January 25, 
1864, the following report of the directors was presented to the 
ietors :— . 
directors have to submit to the proprietors the usual 
statement of the accounts of the bank, showing a balance of 
profit for the half-year of 25,627! 18s, after providing for current 
expenses and estimated losses. The directors have to report 
that, ini terms of the resolutions passed at the last meeting for 
|inereasing the paid-up capital of the bank, 4,655 shares were 
|taken by the proprietors then on the register, 286 shares have 
| been sold at a premium, yielding 1,059/, which they propose to 
|add to the reserved fund, and there remain 59 shares to be 
disposed of. The directors, having received encouragement to 
extend the operations of the bank to South Australia, have made 
al ments for opening a branch at Adelaide, the capital of 
that thriving colony. The balance at credit of profit and loss 
account would admit of an increased rate of dividend, but the 
directors consider it will be more for the interest of the bank to 
augment the reserved fund. They therefore recommend that 
the sum of 25,627! 188 be applied as follows, viz. :—To the pay- 
ment of a dividend at the rate of six per cent. annum, free of 
income tax, on 500,000/, 15,0001; towards the reduction of bank 
premises and furniture accounts, 1,000/; to the reserved fund, 
8,8311 1s 3d; which. with the premium on new shares (1,059/), 
will then amount to 35,000/, leaving a balance of 7961 163 9d to 
‘be carried forward. 





LAaBILITIES. 


Bills payable and other liabilities 
Circulation 


wlwowrcomroe 


1,654.319 11 
ASSETS. £ s ad 
Bills receivable, (including the estimated value of those overdue), 
loans on securities, cash at bankers, Gc. ..........0ccsessecenecnescenneee 
Specie and builion 
| Bank premises and furviture 


Prorit axp Loss Account. 
Current expenses in Melbourne, Sydney, and sub-branches 
Ditto London, including directors’ remuneration and income tax 


25,627 18 0 


87,516 19 3 
£ s d 
37,516 19 3 


GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors, held at Swansea, 
on ‘Tuesday, Feb. 9, 1864, Mr Henry Bath in the chair, the 
following report was presented and read, and also summaries of 
the liabilities and assets of the company, as they stood on the 
~~ December, 1863, aes ero announced at the rate of 

cent. per annum, free of income tax, upon the paid-u 
capital of 150,000! :— Bec e 
e directors and managers of the of the Glamorganshire 
Banking Company have pleasure in submitting to the proprietors 
summaries of the liabilities and assets of the bank, as they stood 
on Dec. 31, 1868. And they have to report that, after making 
due provision for bad and doubtful debts, and appropriating 500/ 
reduction of the cost of the bank premises in Swansea 
and Neath, they are enabled to recommend that a dividend out 
of the profits, at the rate of 10 per cent. per annum, and free 
of income tax, be declared upon the paid-up capital of 150,000/ ; 
that the guaranteed fund be increased to 39,000/; and that the 
sum of 1,710/ 18s 5d be carried forward to next half-year to 
meet contingencies. 


Amount brought down 


LEEDS BANKING COMPANY. : 

At the annual meeting of this company, held at the Music hall, | 

Mr Wm. Sykes Ward in the chair, the directors reported ; 
the profits of the bank for the past yom amounted to 44,633/15s 2d, 

which they had appropriated as follows :—By paying a dividend | 
of 15! per cent., or 458 per share, 16,515/; by paying a bonus of 
10/ per cent., or 30s per share (both free of income tax), 11,0102; 
by adding to a reserved fund (making that fund 90,000/), 10,0002 ; 
—_ by placing the balance (7,018! 158 2d) to the contingent 

un . 


LEICESTERSHIRE BANKING COMPANY. 
At the thirty-fourth annual general meeting of the share- 
holders, held on the 10th day of February, 1864, the following | 
report was read :— 
he directors have the satisfaction of submitting to the share- 
holders the balance sheets for the half-years ending the 30th of 
June, and the 31st of December last. The proprietors are 
aware that a market day attendance has been given to Kettering 
for some years; and a strong desire having been e: sed by 
the town and neighbourhood for a permanent establishment, the 
directors succeeded in purchasing eligible premises for carrying 
on the business of the bank, which has been daily since the 
Ist of November last. After making provision for bad and 
doubtful debts, and paying the income tax, the net profit of the 
bank for the past year amounts to 22,052] 16s 6d, which, with 
the balance of profit for 1862, of 2,229] 12s, makes a total of 
24,282/ 8s 6d; in this sum is included 1,001/ 12s for interest on 
the guarantee fund. The directors paid a dividend for the half- 
year ending the 30th of June of 1/ 103 per share; and they now 
recommend that the dividend for the half-year ending the 31st of 
December last be 1/108 per share, being ten per cent. on the: 
paid-up capital. After payment of these dividends, and the 
appropriation of the interest on the guarantee fund, there will’ 
remain a balance of 8,190] 16s 6d: out of this amount the' 
directors recommend the payment of a bonus of 15s share, 
being at the rate of 2} per cent. per annum, and that the balance 
of 4,440/ 16s 6d be carried forward to the current year. 
The profit and loss account will then stand thus: — 
R. 
Dividend. paid to the shareholders for the half-year ending the 30th of 
June, 1863 
Ditto, ending 31st of December, 1863. 
Bonus of 2} per cent.. 


Ioterest on the guarantee fund 
Balance to be carried forward 


Cr. 
ee Cr Ne FIN IG vers coensnxcoconnasenenepncatactentantenstnciapaiannneaie’ 
Balance of profit for 1862 


@Sicenaicooos & 


And the guarantee fund thus :—~ 


Balance, January Ist, 1863 
One year's interest at three per cent. 


oon 


Paid-up capital 
Guarantee fund 


olconeo 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
setiidtnd seiek: aaata of this 

At the thirty-first annual general meeting is company, 
held March 12, 1863, Kenneth Dowie, Esq., in the chair, the 
annexed report was read and adopted :— 

The directors have pleasure in ing to the i the 
continued prosperity of the bank. The net danking profits for 
the year ending December 31 last, after payment of income tax, 
rebate of interest on bills at the rate of 7 per cent. per annum, 
also expenses of management, and providing fully for all bad and 
doubtful debts, amounted to 37,094/ 10s; at credit of and 
loss account, December, 1862, 4,500] 28 9d; to whieh add 
increased value of the bank’s freehold property, 40,000/—total, 
81,5947 12s 9d. Out of this sum two dividends have been paid 
of 4 per cent. for the first and 6 per cent. for the second 
year, on the paid-up capital of 350,000/, amounting to 35,0001; 
likewise a bonus of 4s per share, 7,000/; showing a surplus of 
39,594 12s 9d; of this sum there has been carried to the reserve 
surplus fund 30,000/; leaving a balance at credit of profit and 
loss account of 9,594/ 12s 9d. The following is an abstract of 
the affairs of the bank, as they stood on December 31, 1988 — 


sa 
Capital subscribed, 35,000 shares of 20! each, 207 paid £850,000 0 
Reserved surpius fUnd........0.scsecssecssescssreasssenencee - 183,000 0 
Profit and loss Cr. balance ...........sss0--snsasssanncsasens on 9,594 12 


Deposits bearing interest, including current accounts 570,592 2 
Ditto not beariag interest .........ccc--.srssnneareerenenen - 41,740 12 
Seven-day and other bills 177,479 14 


542,594 12 9 


789,812 811 
1,432,407 1 8 
Cr. z sd 
Bills of Exchange 


662,269 10 
Cash on hand and at bamkers...........000000.-ssseesanene -» 135356 4 2 
797,625 14 7 


a 





12 


Brought forward 
Loans in account, with and without security 
Bank premisestand freehold property 
Other securities. 


eee reeeeecessoeeeeee: Seca Peres eceesesecreeseeoeees 


£ sd 

797,625 14 7 

£392,829 17 
140,000 0 0 
2451 10 0 
—— 534,781 7 1 
1,332,407 1 8 

The paid-up capital ot the bank remains at 350,000/. The 
reserved surplus fund, as last stated, was 153,000/; and, being 
4| increased by 30,0001, is now 183,000/. The rapid advance in the 
value of property in Castle street and the neighbourhood, enables 
our directors to convey to you the gratifying fact that the 
bank's freehold property, hitherto estimated at 123,360/, has 
been valued by an eminent surveyor at 140,060]; at which 


amount this still-improving investment now stands in the books 
of the company. 


LIVERPOOL UNION BANK. 


The following report of the directors to the shareholders, was 
submitted and adopted at the twenty-ninth annual meeting, held 
on the 3rd February, 1864 :— 

The shareholders will doubtless be as much gratified as the 
directors in finding that notwithstanding the competition of new 
banks, the profits of this bank for the last year considerably 
exceed those of 1862, as will appear from the following state- 
ment. The paid-up capital of the bank is 450,000/, and the 
number of the proprietors 160. On the 3lst December, 1862, 
the reserved surplus fund was 120,596/ 8s 6d; to which add net 

rofits for the year 1863, after providing for all bad and 
coubtful debts, 67,229/ 13s 6d—total, 187,826/ 2s. From which 
deduct two half-yearly dividends of 4 and 6 per cent., 45,000/; 
income tax paid by the bank, 2,344/ 98; leaves the present 
reserved surplus fund, 140,481/ 13s. Although the amount of 
the reserve surplus fund and the steadily increasing profits of 
the bank warranted a dividend of 10 per cent. for the past year, 
the directors deem it advisable for the purpose of increasing the 
capital, and still further ensuring the progress of the bank, to 
recommend the shareholders to authorise the board to increase 
the reserve fund to 200,000/, and a motion granting such power 
will be submitted to the present meeting. 


LONDON, BUENOS AYRES, AND RIVER PLATE 
BANK, LIMITED. 

Annexed is the report submitted to the shareholders at the 
first ene meeting held at the London Tavern, on December 
18, 1863 :-— 

This being the first ordinary meeting of the company, your 
directors have to report their proceedings since its formation. 
Having succeeded in obtaining the services of Mr John Henry 
Green, who had been the managing partner in Buenos Ayres of 
one of the first houses connected with the River Plate, that 
gentleman proceeded thither on October 8, 1862. Considerable 
delay and some difficulty necessarily arose in obtaining the 
legislation of our statutes by the Government of the Argentine 
Confederation, and es, gn | by that of the Province of 
Buenos Ayres. Much it is due to Mr Green for the very 
able manner in which he accomplished these most important 
objects in time to enable him to open the bank for business on 
J a 22, 1863, since which date the business has steadily in- 
creased, and the bank now occupies a very high position, as 
regards credit and general confidence. The board having con- 
sidered it advisable to appoint a consulting director at Buenos 
Ayres to assist the —— with his advice and influence, they 
obtained the consent of Senor D. Norberto de la Riestra, the 
late Minister of Finance, to accept of that office. At a later 
date an agency was opened at Monte Video, and the statutes 
were duly legalised by the Government of the Banda Oriental. 
On July 7, 1863, the agency was converted into a branch, under 
the management of Mr J. Clement Ruding, formerly secretary 
to the company : and the progress made is quite equal to the 
expectations of the directors, taking into consideration the 
caution that has been rendered nece: by the disturbed 
political state of Banda Oriental. The directors have much 
satisfaction in assuring the shareholders that both branches at 
the latest dates presented the most encouraging prospects for 
the future, and that the increase of business fully proves the 
expediency of their recommendation to the shareholders at the 
extraordsnary meeting held in November, that the capital should 
be increased to 1,000,000/. The directors have now to report 
that the whole of the new shares created at that meeting were 
taken up, except 632, of which a-portion is held subject to the 
option of a shareholder in Buenos Ayres; the remainder will be 
held by the directors till a fitting opportunity occurs for 
|| disposing of them for the benefit of the company. The 

um arising from these new shares, amounting to 30,0001, 
will be carried to the credit of the reserve fund. The directors 
have now to present a statement of the accounts, which have 
been made up to September 30, at the branches, and at the 
head office in London, also a statement of the profit and loss 


account, which shows that, after deductiug 10.782 18s 11d for 
on aan then due at the ee 1,000/ 
in um imi e ‘2011 128 1d for depreci- 
ation of farniture, &c., and suaviliing fie: all: tad’ ond 


THE ECONOMIST. 


[June 4, 1864, 


sentence negienincintnchiorttenisentminmamsisnsaiaersnmstsisapdpciltiiaiea ia, ia 
doubtful debts, there remains a net profit of 9,584] 63 10d, out 


of which they recommend to the shareholders to appropriate 
the reserve fand 2,0001, in addition to the 2,000! premium on 
reserved shares issued in February, and to declare a dividend 
of 30s per share, which is equal to 7} per cent. per annum on 
the deposits and several calls from the date of their receipt til] 
September 30, 1863. 

BALANCE SHEET, made up to Sepiember 30, 1863, 
Dr. CAPITAL AND LIABILITIES. 
agi « call viz:—40i per share on 5,000 


Reserve fund premium on reserved shares 

Bills payable 

Deposits and smounts due on current accounts, &c. 8 
Rebate of interest on bills current eocee 10,782 18 11, 
Profit and loss account for net profit to 30th September, as below ... 9,564 610 
1,095,063 11 9 
£33,184 1 11 


oR. PROPERTY AND ASSETS. 
Cash on hand, at bankers, and on deposit 


Local bills discounted, bills receivable, current accounts, and other 


Contingent liabilities on bills discounted, which have 
since been duly paid 
Cc 


Premises in Calle Florida, Buenos Ayres 

Bank premises and furniture account 

Less amount written off for depreciation 
2,572 17 3 

Preliminary expenses 

Less amount written off 


5,274 3 8 


1,095,068 11 9 
Prorit anp Loss Account at London offices and Branches, to September a“ 1863, 
Dr. 8 


Charges, including rent and taxes, salaries, advert'sements, bill stamps, 
airectors’ remuneration, and all other expenses, at London office 
and branches 

Bank premises and furniture account, amount written off this account 
for deprec'ation 

Leaving balance as above 


14,100 19 9 
20112 1 


Preliminary expenses account, amount written off this account to date.. 
Leaving balance as above » 


1,000 0 0 
£5,274 3 3 


Rebate of interest on bills current 


10,782 18 11 
Net profit carried down. 


9,564 6 10 
35,649 17 7 
£ sd 


LONDON CHARTERED BANK OF AUSTRALIA. 
The following report of the court of directors of this bank will 
be presented at the twelfth ordin general meeting of the pro- 
rietors, to be held at the London Tavern, Bishopsgate street, on 
riday, the 10th instant :— . 

‘The present being the period for the annual general meeting 
of the company, as prescribed by the Royal Charter of Incorpo- 
ration and Deed of Settlement, the directors now submit to the 
proprietors their twelfth annual report, together with the 
accounts, duly audited, and showing the state of the bank's 
affairs for the financial year ending Dee. 31, 1863. During the 
above period the trade of the colonies, though sound, has been 
inactive ; severe competition between the existing banks has also 
been the means of depressing the rate of interest. Notwith- 
standing these facts, it will, however, be gratifying to the pro- 
prietors to learn that the material interests of the bank have inno 
way suffered, and that the directors consider that they have every 
reason to be satisfied with the result of the past year’s opera- 
tions. The latest advices received from the colonies extend 
to the 24th of March from Melbourne, and the 22nd March 
from Sydney, and are of a favourable character. It is 
gratifying to the directors to be able to state that Mr Bramwell, 
the bank’s inspector, who has recently arrived in this country on 
leave of absence, speaks in confident terms of the future pro- 
spects of this corporation, as well as the sound character of its 
business. From Mr Strachan, the secretary of the bank, who 
has proceeded to Australia to replace Mr Bramwell during his 
temporary absence, the directors have also received advices c 
the last mail, confirming the views expressed by Mr Bramwell. 
It will be observed that the accounts appended to this report are 
made up, as customary, to the 31st December last, from which it 
appears that, after the usual deductions, and also after making 
meen for bad and doubtful debts, their remains to the credit 
of profit and loss, the sum of 52,8491 3s 1ld; out of which the 
directors recommend that a dividend be declared for the half- 
year, of 4 per cent., free of income tax, 40,000/; and that a sum 
‘ef 5,060l-be-placed to the reserve fund, leaving to be carried to 
next account a balance of 7,849/ 3s 11d. The directors and aue 
ditors now go out of office; but being eligible for re-election, 

they offer themselves accordingly. 

BALANCE SHEET,—December 31, 1863. 
LiaBILI 


Capital paid up ... 
Reserve fund 


2,197,870 4 5 





THE ECONOMIST. 


receivable and other securities 
jet leasehoid, and other property of the corporation... 
policies 


Prorit anp Loss Account. . 


kKdends . viz.:—Eighteenth Dividend—4 per 
™ cent. a ending December 31, 1862, paid 


July 1, 1863 
th dividend—4 per cent. for ha 
June 30, 1863, paid January 1, 1864 


Reserve fand—Amount transferred at December 31,1862 5,000 

‘Amount transferred at June 30, 1863 000 

311 

142,8,:9 3 11 

£ sa 

4} Balance st December 31, 1862, per last statement 52,492 17 4 
Balance of profits in London and in the colonies for the year ending 

December 31, 1863, after deducting current expenses and making 


provision for bad and doubtful debts. 90,356 6 7 


142,849 3 11 


Balance brought down 52,8419 3 11 
LONDON AND COUNTY BANK. 
The annual general meeting of prorrietors was held on the 
4th of February, at the London Tavern, Mr W. Nicol, M.P., in 
the chair. The following report was read by the secretary :~- 
The directors, in submitting to the proprietors the accounts of 
the bank for the half-year ending 31st December, 1863, have 
much satisfaction in reporting that the net profit for the six 
months, after deducting all charges, amounts to 74,325/ Os 2d, 
which, added to 14,343/ 3s 8d brought forward from the last 
account, results in a total of 98,668/ 3s 10d. Out of this sum 
4| the directors recommend that the usual dividend of 6 per cent., 
together with a bonus of 6 per cent., be declared for the half- 
year, making, with the dividend paid in August last, 18 per 
cent. for the year. They further propose to carry 10,000/ to the 
| reserve fund, making that fund 100,000/, leaving 16,668/ 3s 10d 
to be carried iow to profit aud loss new account. In con- 
sequence of the great increase of the business of the bank, the 
directors consider it advisable further to increase the capital of 
the company by the isfue of 7,500 new shares, to be offered pro 
rata amongst the proprietors as they appeared in the register on 
the 3rd instant, the date when the transfer books of the company 
were closed ; such shares to be issued at the price of 40/ each, 
being a premium of 20] per share. Full particulars of the 
issue will be transmitted by circular to each proprietor, This 
operation will produce 300,000/, out of which 150,000/ will be 
ded to the capital of the company, and 150,000/ (being the 
‘|premium on the shares) will be added to the reserve fund, 
raising the former to 750,000/, and the latter to 250,000/— 
|| together one million. The decease of Mr H. Overton creates a 
|| Vacancy in the auditorship, which it is in the power ofthe 


‘|| meeting to fill up, 
1 ALANCE SHEET—December 31, 1863. 
f £ s d 
600,000 0 0 
90,000 0 0 
y the bank for customers’ balances, 
8,245,722 9s 4d; liabilities on acceptances and endorsements 
by the bank, circular notes, and letters of credit, 1,088,916 13 9d 
Profit and loss balance brought from last account, 14,3437 38 8d; 
. Kross profit for tke half-year, after making provision for bad and 
doubtful debts, 227,239 98 7d. 


9,334,688 11 1 


241,582 13 3 


10,266,221 4 
Cr. £ 8 
Cash on hand at head office and branches, 1 
placed at call and at notice, 1,066,002/ 7s 
Investments — viz,:— Government and guaranteed stocks, 
839,158 168 9d; other stocks and securities, 110,936/ 17s 9d ... 
Discounted bills and advances to customers in town and country... 
Freehold premises in Lombard street and Nicholas Jane, free- 
hold and leasehold property at the branches, with fixtures 
and fittings 
Interest paid to customers 
Salaries and other expenses at head office and branches, ia- 
cluding income tax on profits and salaries 


950,095 14 
6,784,844 14 


4 
d 
2,304,141 8 5 
6 
6 


110,630 18 
49,787 7 


7 
2 
66,721 1 2 
10,266,221 4 4 

_ Prorit axp Logs Account. 
Interest paid to customers 3 
‘Expenses, as above 2 
1 


on bills not due, carried to new accoun 
e fund 


SOSCCHH AR 


0 
0 
0 
0 


241,582 13 
£ 8 


Cr. ; 
14,343 43 8 
7 
3 


Baiance brought forward from last account 
Gross profit for the half-year, after making provision for bad and 


doubtful debts 227,239 9 


241,582 13 


LONDON JOINT STOCK BANK. 
ai a general meeting of the shareholders, held at the banking 
vom ae ~ company, on Jan. 21, 1864, the following report 
_ It will be seen from the annexed statement that during the 
six months ending the 31st ultimo the bank has made a net profit 


ON EES a ae A 


of 80,5731 5s 8d, of which the directors have appropriated 61,500/ 
to the payment of the usual dividend, at the rate of 12} per cent. 
per annum, with a bonus of 8s per share, and have carried 
19,7031 5s 8d to the credit of the tee fund. That fund is 
also credited with theaccrued interest, and debited with 7,786/ 10s 
to cover the depreciation in value of the Government securities 
held by the bank since July, and now amounts to 279,759! 19s 8d. 
In pursuance of the notice given by advertisement on the 16th 
November, the directors have taken the preliminary steps to 
bring in during the ensuing session of Parliament a bill for mo- 
difying some of the provisions of the deed of settlement of the 
company. Their object is to remove the restrictions which limit 
the operation of the guarantee fund, and to obtain for the share- 
holders the power of authorising the directors to transfer from 
time to time to capital account a portion of the said fund, when- 
ever it shall in their judgment exceed what is necessary for the 
purpose for which it was originally established. The fund in 
question has attained its present proportions by the almost un- 
interrupted accumulation of reserved profit and interest through- 
out the entire period of the bank's existence, and the directors 
are of opinion that it may now be advantageously dealt with in 
the manner contemplated, so as to bring a desirable addition to 
the active capital of the bank, and increase rateably the amount 

aid up on each share, still leaving on the account a sufficient 
pace to accumulate as before for future contingencies. When 
the necessary powers shall have been obtained, it will be the 
duty of the directors to calla special meeting, at which the sub- 
ject will be brought practicully before the shareholders. The 
preceding report having been read to the meeting by the secretary, 
a dividend for the half-year ending 31st December last, after the 
rate of 12} per centum per annum, and a further division of 8s 
per share out of the net profits of the half-year ending as above, 


were declared by the chairman. 
Dr. BALANCE SHEET—December 31, 1863. £ 
Capita! pa‘d up, viz., 60,000 shares at 10/7 each 600,000 0 0 
14,056,781 9 10 


Amoont due by the bank 
Amount of “* The Guarantee Fund,” June 80, 1863 £264,505 12 4 


Six months interest on ditto, at 32 per cent. per 
3,967 11 8 


268,473 4 0 


ad 


Less decrease since the valuation on June 30, 1863, 
in the market value of Government securities 
held by the bank 

260,686 14 0 

Undivided profit for the last half-year 


Amount carried to profit and 1083 account.......... 149,765 12 4 


149,955 10 11 
15,067,373 14 9 
£ d 


8 
1,165,721 6 6 


Or. 
Exchequer bills and Government stock 
13,868,927 8 3 
) 


Ca-h, joans, bills discounted, and other securities 
Buiiding, furniture, &c., in Princes street baie 


Ditto, ditto, in Pali Mall 
42,725 0 0 


15,067,373 14 9 
Prorit anp Loss Account oF THE Lonpon Jorxt Stock Bank, for the Half-Year 
R. enoiag 31st December, 1363. £ sd 
Current expenses, proportion of building expenses, directors’ re- 
muneration, bad debts, income tax, &c 
Awount carried to profit and loss new account, being rebate of in- 
terest on bills discounted not yet due 
Dividend account for the payment of half a year's dividend at the 
rate of £12} per centum per annem, upon 600,000/, amount of 
paid-up capital upon 60,000 shares 
Nitto, for the payment of a bonus of 8s per share 
Amount carried to the guarantee [Und ....0000000 acoocenceggeqeqencesqngnoes, 


26,805 13 3 
42,576 12 0 
$7,500 0 0 
24,000 0 0 
19.073 5 $8 
149,955 10 11 
149,765 12 4 
189 18 7 
149,955 10 1] 


Cr. 
Balance brought down 
Undivided profit broug 


LONDON AND NORTHERN, LIMITED. 

The directors’ report, in anticipation of the half-yearly meeting 
to be held on the 9th inst., says :—The net profit, after payment 
of all current expenses, and making provision for bad and 
doubtful debts, amounts to 3,172/ 11s 10d. This sum shows a 

rofit equal to 10 per cent. on the paid-up capital to the 31st 

ecember, but the directors are of opinion that the interest of 
the shareholders will be better maintained by the distribution of 
this balance as follows, than by the payment of a dividend :— 
Amount carried to reserve fund, 2,000/ ; amount carried to pre- 
liminary expenses account, 1,172/ 11s 10d—total, 3,172/ 11s 10d. 
A branch is about to be opened at Sheffield. 


LONDON AND SOUTH AMERICAN BANK, LIMITED. 

The annexed report was read at the first ordinary general 
meeting of shareholders, held on March 30, 1864 :— 

Your directors avail themselves of the opportunity afforded 
them by the present first ordinary general meeting of share- 
holders to place in their hands a balance sheet, comprehending 
all the operations of the company in London, from the time of 
its formation to the 16th of ieeck ; and in Lima, those which 
have occurred from the commencement of business there on the 
21st September, to the 6th February. Your directors will, at the 
meen ve eve ae _— may be ee with refer- 
ence to the actual position of the company and its progress 
hitherto, and will treat of a pendi negotiation for the ie of 
its interests with those of the ‘Monicen Bank, Limited. This 
latter proposition will involve the division at this time of the 









by the company up to the dates already referred to, 
it is proposed to recommend a dividend of 6s per 
being at the rate of 10 per cent. per annum, which, it is 
be satisfactory. ‘the date for the division of profits 
and fixed with the Mexican Bank for the 30th 
» and as the accounts from Lima extend only to the 6th 
, it may be fairly assumed that the profit made in the 
intermediate pose meets the question of rebate on bills cur- 
rent on the 6th February. The shares of your company — 

each 100/, and those of the Mexican Bank 50/, on the propo 
amalgamation taking effect you will receive two shares in the 
amalgamated company for one of those you now hold, and it is 
to be hoped that this proposed union will be conducive to the 
strength and success of the whole enterprise. 

| BALANCE SHEET to 


fr 
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March 16, 1864, in on, and February 6 in Lima, 

Dr. CAPITAL AND LIABILITIES. £ 8 d 

Capital, 72 per share on 5,000 BATES ..0..0..eccecrecerececereesseerseees £35,000 
LABS BITCATS .eccceceseserenereneeessecesees: 3, 

31,830 0 0 

Calls psid in advance ° 870 0 0 

Deposits, vills payable, and other liab‘lities «+» 22,092 19 6 
Profit and loss for net protit to Merch 16 in London, and February 6 in 

IR cecccecerccccveecsccveosoesessccccoesreeeeecssesocoesccsssssecoceocoeessscessesese 1,552 19 10 


56,345 19 4 













Cr. £ sa 
Cath on hand, at bankers, and on deposit...........0.-....cccseeverseeeeseereeees 15,612 011 
Perliminary expenses, including all charges incurred 

bank in London and Lima............0.+... 4,828 12 11 
I GN COIINIID os cenesntsncctocinintcccenseuvescocsasocsssosesoteboeneneceeton 711 16 3 
Bills of exchange ani al] other assets not enumerated above 84,993 9 3 

56,345 19 4 

Da. Prorir axp Loss Accoust £ sd 
Salaries, rent, stationery, printing, adveriising and general expenses in 

SEIU GIT DARIN wosonnepinensgsesdinneabininedsenesecbaeceseteneboseesessancenseecs 1,117 18 6 
SETI \dbicstncersqccnctesonsentscdensienincbecnetite detnbbeiaccsietseesteaseeousinsescdeicerse 1,552 19 10 

2,670 13 4 

& s d 

Profit in London to 16th March, in Lima to 6th February.........0.cce0seees 2,670 13 
£ > 

Balance brought down without rebate on bills discounted in Lima......... 1,552 19 10 


LONDON AND SOUTH AFRICAN BANK. 


At the third ordinary annual general meeting, held at the 
London Tavern, Bishopsgate street, on May 10, 1864, the 
following report was presented :— 

The directors beg to present to the shareholders their third 
annual report and balance sheet to December 31, 1863. After 
providing for bad and doubtful debts, the accounts show a 
surplus of 39,548/ 1s 4d; out of which a payment on account of 
dividend (amounting to 16,0001), was made in October last, for 
the half-year —_ June 30, leaving an unappropriated balance 
of 23,5481 1s 4d. The directors now propose to delare a dividend 
for the half-year ending December 31 last, on the original 
eapital, and on so much of the new capital as was paid up in full 
at ae last, at the rate of 8 per cent. per annum, free of income 
tax. ey further propose to place to the credit of preliminary 
expense account 1,608/ 6s, and of the reserve fund 2,500/, and to 
— the balance 539/ 15s 4d, to the next account. Mr 
W: Thompson, late Manager of the Dublin branch of the 
Ulster Bank, has been appointed Inspector and General Manager 
in South Africa. Mr Thompson left for Cape Town by the mail 
steamer of 5th February last, and the directors have reason to 
believe that this appointment will in every way prove conducive 
to the interests of the bank. During the past year branches have 
been opened in Pietermaritzburg, King William's Town, and 
Graaff Reinet; and others are in course of formation, both in the 
Eastern and Western divisions of the colony. It has been 
thought desirable to extend the possible limits of the bank’s 
oO tions in South Africa, to all places South of the 22nd degree 
of latitude, in which the supremacy of the Crown has been or 
may at any time hereafter be established or proclaimed ; and the 

have the pleasure to state that a supplemental charter 

to that effect has been obtained from Her Majesty in Council, 
your formal confirmation of which will be invited at the close of 
the present proceedings. The policy of the directors has hitherto 
been rather to place the bank upon a stable foundation than to 
encourage business of pees character, and they hope and 
believe that the result will prove the correctness of the principle 
they have adopted, 
ILITIES and ASSETS, at London Office and Branches, to December 31, 1863. 


se -LIABILITIES, = 2S 

Capital paid up 400,000 0 0 
98,245 0 0 
. 48,787 15 3 
. 250,308 7 2 
170,301 17 3 























Oe Pe eee ee eee eee eeereeeEEeeererseseeeeeeseeereees 


Ditto (new) received on account of instalments 
Circulation, notes, and bank post bills..... 








Stee Oeeneeeeeeeee s Seeeeeeneeseseseeee 


payable and other liabilities .... 
e fund 














Sete eeeeeneeeesenens 





Balance of undivided profit............ccoccccsccscssececeeeeeseee $9,548 1 4 
Less payment on account of dividend to June 30, 1863, 
(Paid free Of income tAX) ........ccccccrersesssesecseerersere 16,000 0 0 
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meee 2.6 | holders their report upon the first entire year of the Manchester 


1,004,157 12 3 

ms Assets. £ s a 

Specie on hand and cash balances...................cssscsssessceeesscsnseeeeceees 88,265 10 10 

Bank Een, furniture, fittings, and other property ................0++ 8,547 9 7 
Local bills discounted, bills receivable, Government and o: i 

BoP icseccnsesecasons seonteodbansbsdueboeocosqnsnteussesecesunnqnsonesnegnecnscotbecsecces 902,519 14 1 
Preliminary expenses—) iginal amount oe £8,041 9 9 
SUMPEENEPNORETL, <iincesenassesttibbésbetigsnnieceseriecinncrieense SAND ED>'O 

—_—— 482417 9 


1,004,157 12 3 | Which affect the present balance only to a limited extent. The 





[June 4, 1864, | 


Prorit and Loss Account, Lonpon Orrice and Branones, for the 









December 31, 1863. “2 “ii 
Interest, commission, and exchange paid........c0+eeeverssowserevssneeevenee 6,037 19 0 
Charges for the past year, including rent, taxes, and all other expenses 
at head office and branches 19,285 6 5 
Rebate on bills mot due ...........ecsersersseeerseesecseceeeesnenees revesesseversseenses 7,607 10 9 
Payment on account of dividend for the six 
1863, paid October 8, 18638, free of income tAXx.......0.++++ceereeerevees ~ 16,000 @ 9 
Balance carried GOWN........ccserecsssssereesssnerersesensesesees csesssonsesesenseees 23,548 1 4H] 
ee, } 
ii 72,478 10 6 
Balance of undivided profit, brought forward as per last annual state- & sal 
ment, dated Deeember 31, 1862 ........00+-0++++ 2,639.20 8 
Gross profit for the year ending December 31, 1 
vision for bad and doubtful debts .......0..sererreressesseeesessesseesenns 69,838 19 19 
rt. 
72,478 10 ¢ 
PROPOSED APPROPRIATION, VIZ.— 
Dividend for the six months ending December 31, 1863, at the rate of 8 £ sat 
per cent. per annum on original capital, and on new capital paid 
up in full at Ist July last (to be paid free of income tax)............... 18,900 © 9 
Amount to be applied in augmentation of reserve fund  ..........cesecsseee 2.500 0 of 
Amount to be applied in reduction of prelimiuary expenses .............+. 1,608 6 9 
Balance to be carried to NEXt ACCOUNT .......+019 seeeeereeeseneeeeeneeeeersesenees 53915 4] 
—-amensmrinss ll 
23,548 1 4 
£ sd 
Balance brought GOWN ..vcccrsscsersssssesereresescenseesseserscevesesoweesooneensces 23,048 1 4 


LONDON AND WESTMINSTER BANK. 

At the annual general meeting held Jan. 20, 1864, David 
Salomons, Esq., Alderman, M.P., in the chair, the annexed re. 
port was submitted to the shareholders :— 

The directors have to report that—after making provision for 
all bad and doubtful debts, paying the income tax, setting apart 
2,000/ towards the buildings of the bank, and presenting a gra. 
tuity of 10 per cent. on their salaries to all the officers of the 
establishment—the net profits of the bank for the last half-year 
amount to 147,815! 1886d. Thissum, added to 27,7591 5s 9d, the} 
unappropriated balance of the preceding half-year, will amount 
to 175,5751 4s 3d. Out of this amount interest on the rest or 
surplus fund at the rate of 5 per cent. per annum (6,730! 11s 64) 
has been added to such fund, which now amounts to 275,253! 4 7d, 

The directors now declare a dividend to the shareholders at 
the rate of 6 per cent. per annum, and by way of further divi- 
dend out of the profits, a bonus of twelve per cent. on the paid- 
up capital. After these payments are =~ there will remain a 
balance of 18,844] 12s 9d to be carried to profit and loss account 
for the current year. Since the last meeting of the proprietors |} 
the directors have had to regret the death of their colleague, 
James William Gilbart, Esq., F.R.S. Mr Gilbart was ap- 
pointed by the directors to the office of General Manager imme- 
diately after the foundation of the bank in 1834, and by his zeal 
and unimpeachable integrity he greatly contributed to its success. 
The vacancy in the direction has been filled up by the nomina- 
tion of Frederick Joseph Edlmann, Esq., subject to the confirma- 
tion of the present meeting. 


December 31, 1863. £ 8 
1,000,000 0 


R. 
Proprietors for paid-up Capital .0......+...-...ss-sereeerecsersenseessesssnssnnees 
Amount doe by the bank on deposits, circular m 
other moneys payable on demand......... 
Rest or surplus fund...........-.crcreeeseeeeee 






+ 15,629,094 11 
269,222 18 








Balance of profit and loss account, June 30, 1863.. 27/759 5 } 
Net profits of the past half-year ........ccscccsssecssrseretersssescsssessesseces 147,815 18 6) 
17,073,892 8 1 
Cr. £ 6 
Government stock, exchequer bil's, and India bonds.... eee 2,492,412 9 
Bills discounted, loans to customer., and other secariti - 13,273,315 4 
Canale fim Band ..cccocseccccccsccscccnessececcccsccccnsscesccnsconcscocscesscos ° 1,308,164 15 
17,073,892 8 
Dr. PROFIT AND Loss. 
Total expenditure of the eight establishments, incladmg rent, taxes, £ 8 
salaries, s\ationery, &., with a gratuity of ten per cent. on their 
salaries to the officers of the establishment ..........sccsscscrsesseeeeees 50,151 4 
Amount set sparc towards the buildings of the bank ............0000 cesses 2,000 0 
Amount added to rest or surplus fund by interest thereon at five per 
CONE. POF ANNUM .......00-+ seereesraneneee sennsncenes scceecesseceueceesensoonsses 6,730 11 


Payment of the dividend now declared, at the rate of 6 per cent. per 









annum, for the last half-year on the paid-up capital of £1,000,000 30,000 0 
Bonus of 12 per cent. on the capital eaccese oo ene 120,100 0 
Balance of profit and loss account - 18,844 12 


o can ooo oO ow a s ovconc o@oreo om 











227,726 8 
Cr, £ 8 
Balance of profit and loss account, June 30, 1863............ epncosacosccsqnece 27,759 5 
Gross profits of the last half-year, after paying the income tax, and 
making provision for all bad and doubtful debts ......06..seseesseeeeees 199,967 2 
227,726 8 51) 
Dr. Rest or Svurprvs Fonp. £ s dlif 
Dee MUG oc ccccenccscnenccscnsonccacnesncccecccccconsccccnsnssocenncnnbeoenessoncses 275,968 4 7 
Cr. £ sd 
Amount on the Ist July, 1863. 269,222 13 1 
Interest on ditto, at 5 per cent. per annum 6,730 ll 6 
275,968 4 7 


MANCHESTER AND COUNTY BANK, LIMITED. 

Annexed is the report presented to the shareholders at the 
second ordinary general meeting held on February 5, 1864 :— 

The directors have much pleasure in submitting to the shave- 


‘and County Bank, Limited. The figures of the annexed balance 
sheet will compare favourably with those issued in January, 
1863, proving the growing estimation in which the bank is held, 

| and the amount of success which has attended the united efforts 

of those who have aided in its formation and increase. The 
prospects for the future are rendered encouraging by a large 
| addition to the number of aecounts during the last few months, 





eee oC OE TS | 








Cte ee | =~ Phat ees of Bie & 


regret of his colle 
|| to the 


‘|| Expenses (as above) 


: debts 
'l |. Dividend of 10s per share now proposed . 


|i Pebruary 10, 1864, James Murray, 
Sdanetanes was presented by the directors :— 


June 4, 1864.] 


t is 25,244/ 8s 8d from which the directors have 

Fe fund to meet bad and 

a dividend often shillings 

apply 5,006! 178 4d in 

~~ uidation of the balance of preliminary expenses, after which 
will remain 1,374! 11s 6d to be carried forward. To the 

, Mr James —— in J aly a owing 
state of his health, was obliged to resign the chairman- 

‘» and to retire from the direction. The directors are happy 
to inform the shareholders that they were fortunate enough to 
secure the services of Mr John Dugdale, jun., of the firm of 
Messrs John Dugdale and Brothers, of Lower House, who has 
taken the seat rendered vacant by Mr James Dugdale 8 retire- 
ment. Mr William Peel, and Mr James Burton, jun., were at 


time elected chairman and deputy chairman. The 
! Gectone. recommend (subject to the approval of the share- 


.) that ordinary general meetings should hereafter be held 
cool The site premises of the bank are rapidly 
approaching com letion, and it is hoped they will be ready for 


|| business in March. 


BALANCE SHEET—December 31, 1963. " : 
s ¢ 

327,260 0 0 

. 1,176,568 10 5 


Dr 
Capital, being 107 paid cn 32,726 shares 
Lodgmeats on current and deposit accounts, é 
Gross profit (as below) 
t expenses 
Eat coset to meet bad and 
doubtful debts 2 


31,544 8 8 
1,535,372 19 
£ 


8 
1,215,026 16 
28, 2 


Preliminary expenses. 


4} Cash on hand, casn at bankers, at call, and at short notice 0 


1,535,372 19 1 
£ s d 
7,992 4 6 
8,800 0 0 


Dr. Prorit anp Loss Account. 


Rebate on bills not due 
(Guarantee aceount (as above) to meet bad and doubtful netensé 
Se na aaas senaedetendnpenanaaencosoneosonnences — : 
5,006 17 
1,374 11 4 
25,244 8 8 


Preliminary expenses to be paid Off.............-.eesseererree 

Balance carried forward 

42,026 13 2 
£ s d 


Cr. 9 
Gross profit (as above) 42,086 13 2 


MANCHESTER AND SALFORD BANK. 


At the annual general meeting of the proprietors, held on 
ty - Esq., in the chair, the fol- 


More than two years have elapsed since the disastrous effects 


‘lof the civil war still raging in America were first felt in this 
| district, causing impoverishment of the working people and great 
‘| sacrifices to the capitalists. Though new fields for the growth 


of cotton have been developed, it must be a work of time to 
bring from them supplies of the raw material adequate to the 
restoration of our manufacture. Meanwhile the great extension 
of shipments of cotton from India and the Levant is producing 
a drain of bullion, which disturbs the money market. As the 
enhanced price of manufactured goods causes a diminished trade 


‘|| to absorb and turn over a larger capital, some increase of busi- 


ness has been experienced. Concurrently with this, however, 
the rate of commission has been lowered upon such accounts as 
do not require accommodation, and some other customary 
charges have been reduced. An increase of profit commensurate 
with the increase of labour cannot therefore be shown ; but the 
directors nevertheless trust that the proprietors will be satisfied 
with the result of the past -year’s business. The net profit of 
the business in 1863, after allowing for rebate of interest —_ 


|| bills in hand, and deducting bad debts, charges, salaries, 


amounts to 41,069/ 11s 1d. The directors have consequently 
been able to add to the reserved surplus fund, 3,000/; to the 
guarantee account, 4,000/; and to make a further addition of 
6,250] to the capital stock of the bank, by the declaration of a 
bonus of four shillings and twopence per share ; leaving a balance 
of 27,819/ 11s 1d; plus a balance in profit and loss account from 
1862, 250/ 18s 11d, wherewith to pay the usual dividend of 8 per 
centum per annum and income tax. The paid-up capital of the 
bank is now at 11/ 5s per share, 319,837/ 10s; the reserved sur- 


~ fund, 100,000/; the surplus value in the guarantee account 


y estimation about 25,000/; and the sinking fund against the 


|| new building rather more than 13,000/. 


MERCANTILE AND EXCHANGE BANK, LIMITED. 


Annexed is the report submitted to the proprietors at the first 
annual meeting, held in Liverpool, February 16, 1864:— 
The directors have the pleasure to make their first report to the 
roprietors upon the operations of the bank to December 31 last. 
e deed of registration of the company was completed on 
February 19, 1863, and the business of the bank commenced in 
Liverpool and London on May 18, but the Glasgow branch was 
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not opened until September 1, 1863. It is with much. satis- 
faction that the directors announce that, in the brief period of the 
working of the bank, the gross profits have been 19,234/ 18s 11d; 
and that, after deducting all expenses incidental to management, 
writing off all bad and doubtful debts, payment of income tax, 
and rebating bills onhand undue, in at 13,3141 78 9d; there 
remains a sum of 5,020/ 11s 2d; to which is to premium 
received on 2,873 reserved shares. 8,619/; total, 14,5391 lls. 2d, 
with which they propose to deal as follows :—to pay a dividend 
of 5s per share on 20,000 shares, free of income tax, 5,000/ ; write 
off preliminary expenses, 1,872/; transfer to reserve fund, 7,341/; 
carry to profit and loss new account 326/ lls 2d; total, 
14,5391 11s 2d. The shareholders will be aware that the ave: 
time ~_e which the bank has had the use of the capital already 
called is only 4} months. The present dividend of 5s per share 
is, therefore, equal to one of 64 per cent. per annnm. From the 
branch in Glasgow results have been obtained which confirm the 
pattepetece formed respecting it, and the directors believe that 
it will continue a source of profit to the bank, whilst affording 
facilities to the trade of Glasgow, and great convenience to the 
customers of the bank in England in the interchange of their 
business transactions with Scotland. The American and conti- 
nental exchange business has been satisfactory, and has placed 
additional facilities at the command of the constituents of the 
bank. Looking to the position and prospects of the business of 
the bank, and to the consequent necessity for the increase of its 
working capital, your directors, after mature consideration, have 
decided to recommend that this be effected by the issue of 20,000 
new shares of 50/ each, (the same amount as the original shares), 
by which means the subscribed capital will be a 
2,000,000/. These new shares they propose to offer, in the first 
instance, to the shareholders, in the proportion of one new to 
each original share, at a premium-of 2/ per share, and to entitle 
a shareholder to participate in this allotment, he must be.on the 
share register on February 16 inst., and pay into the bank, on or 
before March 15 next, the above premium and a call of 5/ 
share. The further calls upon these new shares to be 2/ 10s per 
share, payable on July 1, and 2/ 10s on October 1 next, making 
10/ per share in all, and the paid-up capital of the bank will then 
stand at 400,000/, viz., 40,000 shares at 10/ each, beyond which 
it is not intended to make any further call nm the proprietors 
in 1864. The new and old shares will on an ity in 
every respect. The premium derived from the new s will 
form an important addition to the reserve fund. The London 
business having greatly outgrown the capacity of the temporary 
offices'in Mincing lane, the d have been anxious. to secure 
eligible premises, and have succeeded in purchasing the lease of 
the banking house, No. 4 Lombard street, from Messrs Heywood, 
Kennard, and Co., in which they will commence business 80 soon 
as the alterations are completed. They have been strongly 
to continue the office in Mineing lane, as a sub-branch, in 
order to afford facilities to the important colonial interests of 
that locality, and they have this subject under their careful 
consideration. Very favourable arrangements have been made 
for the erection of your new bank in Castle street, to which busi- 
ness will be removed next autumn. Forthe accommodation of the 
important and growing business requirements in the upper and 
central districts of the town of nee a branch has just been 
opened in Berry street. With much earnestness the directors 
would remind their shareholders that the fature interests of the 
bank will be greatly promoted by their individual efforts to ex- 
tend it connections. 


LIABILITIES AND ASsETS—December 31, 1863. 


. 


Dr. 
Capital Account:— 
102 paid on 20,000 shares 
Less calls not yet paid. 


Premium received on reserved shares 
Amount due on current, deposit, and other accounts 
Profit and loss account 


race 


Cr. 
Cash at head office and branches, at Bank of England, and at call... 
Bills of exchange, loans to customers, other securities, &c 
New bank premises, fittings and furniture at Liverpool, London, and 
Glasgow, stamps, &. 
Prelimmary expenses 
Current expenses, bad and doutful debts, income tax, 


San POR 


5,617 8 
7,113 19 


1,004,626 7 
ss Prorit anpD Loss Account,—December 31, 1863. 
R, 
Current expenses and directors’ fees at the three establishments, bad 
and doubtful debta, and income tax 
Rebate on bills not due, at 6 per cent 


Dividend of 5s per share on 20,000 shares, free of income tax. 


18,314 7 


Written off preliminary ORPONGCS. ..e.scsersessercenstesenresrenseseerenss sane 1,872 0 


Transfer to reserve fund, viz. :— ne 
Balance of premium on reserved shares £6,747 0 0 


Proportion of surplus profits, as provided by deed of 
settlement 


Cr. 
Profit to Decearber g1, 1963 
Premiums reeéived On 2,873 reserved shares 





t 
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"METROPOLITAN AND PROVINCIAL BANK, 
LIMITED. 


The fourth ordinary general meeting of the proprietors was 
held at the Teeth aeenth: Bishopsgate street, in the City of 
London, on Tuesday, January 26, 1864, the Right Hon. Lord 

| Fermoy, M.P., in the chair. The following report and state- 
ment‘of accounts were read :— 

The directors have now to present to the shareholders the 
accounts of the bank for the half-year ending the 31st December 
last, showing, after the payment of interest on current and de- 

it accounts, a balance of profit of 14,6331 5s 1ld. The share- 
olders are already aware that, by a recent decision of the Court 
of Chancery, the bank has sustatned a considerable and excep- 
tional loss. The whole amount, however, and the attendant 
legal ex es, have been fully provided for and written off 
against the profits of the half-year ; notwithstanding which, the 
directors are still enabled, after deducting the usual proportion 
of preliminary expenses, to recommend a dividend at the rate of 
5! per cent. per annum (free of income tax), and to carry forward 
the sum of 1,874/ 6s 1ld to the profit and loss new account. 
| Since the last report branches of the bank have been opened at 

No. 86 Oxford street, Woolwich, Macclesfield, and Hammer- 
smith ; and the directors have every reason to be satisfied with 
the progress they have respectively made. 


STATEMENT of ACCOUNTS — December 31, 1863. 


j Dr. LiaBILITIES. 
| Capital account. 
) eserve fund account (£6,504 1s 3d) Conso's 
' Amount due by the bank on current, deposit, and other accounts 
| Surplus proft last half-year £1,507 12 8 
| Balance of profit and loss pre-ent helf-year (after 
pay:ng interest on current and deposit accounts)... 13,125 13 3 


sd 
0 
0 
1 


14633 511 
3,004,741 19 0 
£ sa 


58,210 0 0 


Cr. Assets. 
Investment-—Consols, East India debentures, City bonds, &c. 
829,646 3 11 


Bills discounted. loans, &c. 

Freehold prop: rty, buildings, turniture, bank fittings (head office and 
and branches), and pre'iminsry expenses 21,931 11 10 

Cash in hard and at call (head office and branches) 94,954 2 8 


1,004,741 19 0 
£ sd 


8,183 19 0 

925 0 0 
3,650 0 0 
1,874 6 11 


Dr. Prorit axp Loss Account—December 31, 1863. 
Current expenses, including salaries rent, stationery, (head office and 
branches), directors’ remuneration, bai deots, &c. 20 
Amount written off preliminary expense account 
Payment of dividena at rate of 5 per cent. per annum. 
Balauce transferred to profit and loss (new account) 


14,633 5 11 
£ sd 
14,633 511 





MEXICAN BANK. 


A special general meeting of the shareholders in this bank 
was held at the London Tavern on the 21st April, to consider the 
popes of altering the name, title, and designation of the 

, and to make other alterations in the articles of association ; 
Mr John Patterson in the chair :— 

The chairman, in opening the proceedings, explained that 
the principal object for which the meeting was held was to alter 
the name of the bank. They were all aware that the bank had 
been amalgamated with the London and South American Bank, 
and the resolution he had now to propose was to the effect that 
the bank should henceforth be called ‘The London Bank of 
Mexico and South America.” The title wasa long one, but it 
had been considered advisable to retain the word London, as it 
would give influence to the bank abroad, and make it more 
highly thought of than if it were merely to be called the Bank 
of Mexico and South America. It would, too, show that their 
head quarters were in London ; besides, the name would not in 
way conflict with that of any other company on the Stock Ex- 
change. It might be satisfactory to the shareholders to learn 
that all the arrangements of the bank had been completed in a 
way very satisfactory to the directors, who had been able to 
secure the services as manager of a gentleman from the house of 
C. De Murrieta and Co., from whom he brought the highest 
possible recommendations, and, what was of very great impor- 
tance indeed, carried out from the principals of that firm, letters 
of introduction to the most influential people of Mexico, which 
could not fail to be of great value to the bank, and were also a 
guarantee of its success ; they had also sent out accountants of 
tried experience, and of well-known character for ability. He 
might mention of the bank with which they had amalgamated, 
that it was peculiarly progressive, and the accounts last received 
were the most satisfactory that had come home. The motion 
having been seconded was unanimously adopted. 


MIDLAND BANKING COMPANY, LIMITED. 

Annexed is the first report of the directors, presented to the 
shareholders at the ordinary general meeting, held at the Lon- 
don Tavern, Bishopsgate street, on Friday, Togo 15, 1864 :— 
The directors have the pleasure to lay before the shareholders 

a statement of the affairs of the bank, showing the result of its 
eentiae from the commencement of business on the 22nd of 
anuary to the 3lst December last. From the ‘balance sheet it 
will appear that the gross profits of the bank have been 
8,848/ 9s 2d, and that after deducting interest paid to customers, 
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&c., all salaries, rents, and other current expenses, there — 


[June 4, 1864, | 


a balance of 1,713/ 16s 2d. The directors are of opinion that | 
at\this early stage in the existence of the bank, the 

interests of the company would be promoted by deft ing ‘the 
declaration of a dividend until a future meeting. They ¢ 
fore propose to carry forward the above balance of 1,713! 163.94 
to profit and loss new account. Looking at the very short period 
during which the greater number of the branches of the 
have been in operation,—those at Hereford, Kington, Ty 
Nuneaton, and Wellingtom having all been opened within the 
last six mouths,—the directors cannot refrain from e: i 
their satisfaction with the progress already made, and they fed 
that they may fairly congratulate the shareholders upon the 


future prospects of the company. 
BALANCE SHEET—December 31, 1863. 


Dr. 
Capital paid up 
Amount due by the bank on current, deposit, and other accounts, &c... 
Gross profits since the commencement of business 


Cr. 

Purchase of. freehold and copyhold property and bank fittings at head 
office and branches. 

Purchase ef business at Wolverhampton and also at Herefor 

Cash on hand 

Bills and promi: sory notes discounted, and advances to customers and 
others 

Preliminary expenses, and expenses in establishing branches 

Current expenses, including all salaries, rents, &c., at head office aud 
branches 

Interest paid on current and depvsit accounts, &&. 


so ee Soe fel ee Com 


\ 


Dr. Prorit axp Loss Account. 
Current expenses as ahove 
Interest pa.d to customers, KC. ......ccccccsccescesssereseesseeeseneesessesseeeseses 


Balance carried forward to profit and lo:s new account 


ate 


On 
sae “so & oO 


Cr. 
Gross profit since the commencement of business .......++00 Oresseecevcocese 


NATIONAL BANK. 


‘3 


rH 


The following report of the directors of this bank was pre-|} 


sented at the twenty-ninth annual meeting of proprietors, held 
at the head office of the company, Old Broad street, London, on 
Tuesday, May 24, 1864 :— 

The directors of the National Bank have much pleasure in pre- 
senting to the proprietors the 29th annual report of the state of 
the society made up to the close of 1863. e year 1863 has 
been distinguished in Great Britain for the success which has 
attended a sound commerce and an untiring industry recovering 
from the depression of external visitations; in Ireland we have 
also to notice some of the effects of this reaction, and we are 
thankful for a harvest which was bountiful in comparison to that 
of the three preceding years. The directors have availed them- 


selves of the improved conditions of the country, and have judi- ||: 
ciously extended their business in safe and profitable channels. |), 


The dividends paid for the year 1863 have been at the same rates 
as those paid for 1862, but compared with asurplus of 4,678/ 9s 4d 
arising from the operations of 1862, the directors have from the 
profits of 1863 carried a surplus of 25,4451 13s to the reserves of 
the bank. The following accounts in the usual form exhibit the 


state of the company’s affairs at the close of 1863 :— 
ASSETS AND LIABILITIES. 


Gold and silver coin in Ireland 
Cash on hand at the Bank of Eng 


6,092,787 19 
LIABILITIFS. £ 8 
Paid-up capital.......cccccccssrerererssesecrereceseserenscessooseres! ereveceeccesecossece 
Notes in Circulation .........:0ssceseseeereeeeenes Sovccceccccceccsoneccooese: . 
Due by the bank on deposit receipts, current accounts, &€. 
Rest or undivided profits 


600,000 0 
+ =1,115,457 10 
+ 4,208,155 12 
169,174 16 10 


6,092,787 19 0 
Prorir AaxD Loss AccouxT. 
Rest or undivided profits at December, 1862 
Net profit forthe year 1863, after writing off ali bad 
and providing for doub'ful debts 
Less rebat< of interest on bills not due 


£* 8 
143,729 3 10 
£125,145 13 0 


19,700 0 9 
105,445 13 0 


249,174 16 10 
From which have been paid :— 
Feb., 1863.—Half a year's dividend, at 8 per 
cent. per annum £ 
With extra dividend of 16s per share 


Aug., 1863.—Half a year's dividend, at 8 per 


cent, per annum. £24, 


40,000 0 0 
cmmee——eme  90,900;.0 0 
Leaving at December, 1863, a rest, or ameunt of undivided profits of 169,174 16 10 

Since these accounts were made up a dividend at the rate of 
8 per cent. pes annum on the capital of the bank, and an extra 
dividend of 16s per share were paid in February last; the 
amount of undivided profits after these payments, therefore, 
stood at 129,174/ 16s 10d, as compared with 103,729/ 3s 10d, the 
figures at which they stood last year after the payment of the 
February dividend. The directors, encouraged by the success 
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|| June 4, 1864.] 


statements made by the directors of the safe and satisfactory 
position of the Bank’s affairs in every respect; and, taken’ in 
i ion with the unabated progress of the Australian and 
New Zealand colonies, sustain fully the views which influenced 
to seek an accession of capital. They regard the response 
made by the proprietors to that proposition as a most gratifying 
‘proof of their confidence in the 
B state that the position of the bank is such as to reflect the 


















oard. The directors are happy 






greatest credit on the inspector, and on the staff in the colonies 
and at home. It will be seen from the subjoined statement 
that the profits of the half-year now reported on exceed the 
dividend Ricesed by the sum of 8,178/ 0s 8d; butas this repre- 
sents some exceptional profit, more fairly applicable to the cur- 
rent year than to the period under review, the directors have 
felt it their duty to add the amount to the balance of undivided 

t, and to apply the sum of 80,000/ as a dividend of eight 

cent. for the half-year, upon the 40,000 shares forming the 
capital of one million. The dividend will be payable, free of 
income tax, in London on the 19th instant, and in the colonies 


as soon as the inspector shall fix after receipt of advices. 
LIABILITIES AN ASSETS—At the branches, on the 30th June, and at the 


SSnseFrekPSSRE | 


London office, on the 3lst December, 1863 
LIABILITIES. 


£ ~ 
491,732 10 
2,455,044 91 


d 
0 
1 
981,852 9 5& 
95,049 9 7 
0 

0 

0 





payable and other liabilities (including reserves held against 
doubtful debts..........-cecrrecssssrroresserserssserescsrsrecsessssssensceeseres 
Balance of nudivided profits . ° 










1,000,007 0 


Ateeeeneeeeee eee seen ee eee sees eee eee eee ee eees eee ee eee eee EEE Sen eeneseeeeeeeeeseeeeeee® 





5,350,153 18 11 
£ sd 


818,086 8 6 
29,768 11 © 
88,913 10 7 

+» 146250 0 0 
- 4,067,185 8 10 

200,000 0 0 


i).. 
Locel bilis, bills receivable, and other securities 
Reserve fund, invested as per statement 


somes bwemrer mel are we woe aol weom 


seeseeee 


5,850,153 18 11 

sd 
evccceccccccsccscccccececocecocecees 88,871 8 11 
. 80,000 0 9 


STATEMENT OF PROFITS. 
Balance of undivided profits at June 30, 1863 
Out of which a dividend was declared of ... 






Leaving & Dilance Of ......ccrcsecccrerscensersvcecccerersenssseenesesesseees 8,871 8 11 
Profits of the past half-year, after makiog provision for 

all bad and doubtful debts 
Less remuneration to the local directors, 

and salaries and allowances to the 

Colonial Staff .......c...ecccccsescccescecsoeee £27,182 1 6 
General expenses in the colonies, in- 

cluding rent, taxes, stationary, &c.... 
Amount applied in reduction of bank 

PFEMISES ACCOUNL .......c0ceresereeererseeee 
Remuneraticn to the board of directors, 

salaries of London office staff, rent, 

taxes, stationery, and general 


£140,366 3 5 


se eeneeeeeneseneeeeceeeeseesseses 


17,126 5 9 
2,279 16 9 


e-@ ewe @2& FTF 






eee 


Income tax 


54,188 2 9 


86,178 


Balance of undivided profits at this date 
REseRVE Funp. 

SI I OUIOD | cans cnsoseseconesconssoupcespesetndtonseeséocs 
New Zealand imperial 4 per cent. debentures 


95,049 
£ 
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UNION BANK OF IRELAND. ; 
The second half-yearly meeting of the shareholders of this 
bank was held on the 28th January, at the London Tavern ; 
T.W.L.Mackean, Esq., in the chair, at which the following report 
and statement of accounts was read by Mr Bull, the Secretary :— 
The directors have now tosubmit tothe shareholders theirsecond 
half-yearly report of the position and progress of the bank to the 
3lst of December last, The profit and loss account shows, 
after making due provision for bad and doubtful debts, a 
gross profit of 7,818/ 1s 11d, and after payment of all current 
expenses, and interest on deposits and current accounts, there 
remains a net balance of 3,303/ 4s 8d for the half-year, which 
added to the amount brought forward, makes the total of net 
profits 4,1267 11s 9d, which the directors recommend to be 
carried to the new account. It affords the directors much plea- 
sure to state that the business of the bank, in every department, 
shows a steady and satisfactory progress, the amount transacted 
during the last half-year ieee bones nearly double that of the 
, P ing one. The directors feel, therefore, that the expecta- 
. tions formed as to the success of the bank will be fully 
,; realised. A most eligibible site, in College Green, Dublin, 
has been secured, whereon the directors are about to erect 
a substantial building, suited to the rapidly increasing 
business of the bank, the present temporary offices in 
Westmoreland street having been found quite inadequate to the 
accommodation of the public. The extension of the bank's busi- 
ness, by the opening of new branches, has engaged the attention 
) of the directors. Those already in operation iaee ained from 
: the Irish public such an amount of support and confidence as to 
rove that the Union Bank of Ireland, Limited, is now acknow- 
as a sound and firmly established institution, the directors 
are encouraged to extend its operations, and arrangements are 
in progress for opening forthwith a branch in Charleville, in the 
county of Cork, the centre of arich and highly cultivated agri- 
cultural district. The directors consider the numerous influential 
names in Ireland recently added to the list of shareholders, 
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THE ECONOMIST. 


together with the statement of accounts now submitted, con+ 
clusive evidence that the principle upon which the bank is 
founded, and the liberal terms it offers to the public, are known 
and appreciated, each week extendin 
connections and supporters. 
this opportunity of reminding the shareholders that not only by 
bringing their own business to the bank, but by inducing the 


of the 
of their own institution. 
Dr. 


Cc 

Deposit and current accounts, 
Seven day and other bills, &c. 
Balance of profit and loss 


Cr. 
Cash at London bankers, branches, and agents, and loans on interest, 
Bills di-counted, balances due on current accounts, &c. ooh 
Bauk premises and furniture, including part purchase moncy of Dublin 
Preliminary expenses 


Dr. ' 
Charges at London and branches, including rent, salaries, interest pa'd 


the circle of the bank's 
In conelusion, the directors take 


ration of others, they are best contributing to the success 


STATEMENT OF ACCOUNTS —December 3!, 1863. £ 
‘apital paid up 


A One ee eee nee eee eee eeeOOee ees eseneeesreeseeeereeseeeeeneeeeeseeeeseeeseeee® 





seeee 


at call and short notice 





d 

0 

0 

1 

9 

884,775 14,10 
£ sa 

1 

2 

5 


"257,614 12 


5,879 15 6 
7,298 2 6 


new premises 


AO eee eee eneeenee eens ee een eeneeeneeeeeeeeeeesaneeeeeeeeeeeaseeeeeeeseeee® 


384,575 14 10 |. 
Prorrt anp Loss Account, & ad 











on deposit and current accounts, dc. eove 4,514 17 3 
Balance carried {o profit and loss (new account) 4,126 11 9 
8611 9 0 
Cr. £ sd 
Balance frou last statement ...........ccccsecossroreseccecesssscscsncnssscessonesee 323 7 1 
Gross profit for half-year to December 31, after m+king provision for 
BG ree Cee Be iiiincceciccceccerpescccccsceseunsasccescccsnssenenensgunsoons 7,818 111 
8,641 9 0 


UNION BANK OF LONDON. 

At a half-yearly meeting of the proprietors, held at the Court 

room of the Banking house, 2 Princes street, ion house, on 
Wednesday, January 13, 1864, P. Northall Laurie, “ 
Governor, in the chair, the following report was read by the 
oe — 
The directors have the pleasure to report that the net profits 
for the six months ending the 31st December last, after pay- 
ment of all charges (including the sum of 112,487/ 1s Tod f fo 
interest paid and due to customers on their current and deposit |’ 
accounts, and making ample provision for all bad and doubtful 
debts, amount to 114,323/ 14s 8d, which, with 668/ 128 8d 
brought forward from 30th J une last, make together 114,992/ 7s 4d. 
The directors now declare a dividend of 18s per share, clear of 
income tax, for the six months ending 3)st December last, 
amounting to 54,000/, and leaving a balance of 60,992/ 7s 4d. 
The state of the accounts induces the directors to anticipate that 
which, in the ordinary course, they would have postponed until 
July next, in order that the proprietors may participate in the 
profits of the past six months at the earliest possible period ; 
they have, therefore, appropriated 60,0001 of the profits of the 
past half-year to the reserved fund; and out of such reserved |: 
fund, thus increased to 170,000/, they have appropriated. 60,000/ |’ 
in adding 1/ per share to the paid up capital of the company, 
which will thus be increased from 720,0001 to 780,000/. After || 
deducting the sums applied in payment of the dividend, and in 
addition to the reserved fund, amounting together to 114,000i, |: 
there will remain a balance of 992/ 7s 4d for appropriation in 
July next. 


GENERAL BALANCE. 
For the Half-year ending 31st December, 1863. 


















Dr. LIABILITIES, z sd 
Capital—10/ per share paid up on 60,000 shares  .......00«+ - £600,000 
21 per share added out of reserved profits .........cssseesee 120,000 
we 720,000 0 0 
Due by the bank on current accounts, deposit receipts (including in- ‘ 
terest accrued), and other obligations............ «+ 16,472,278 13 7 
Reserved fund, invested in consols, as per contra 110,000 0 0 
Rebate on bills not due 27,118 4 2)) 
Balance at credit of profit and loss, 114,992 7 4 
17,444,384 5 1 
Cr. 
Copal fon that Damtitanccccccvessoccrcccccncsocgecceccccsccensconseen £ sd 
in Bank of England 
Memb at Call ccocccccocecscovecscovccccceccocnseccesoosconcccooes 
——————=_ 2,493,331 2 3 
Investments in Government stock, exchequer bills, debentures, &c. 921,200 4 2 
118,4602 198 8d consols (taken at 924) reserved fund ............esessee0 110,000 0 0 
Bank premises—consistiog of freehold buildings in Princes street, | 
Mansion House street, Argy}l place, and Fleet street; and lease | 
and fixtures of No. 4 Pall Mall East ..........coccsssssssssssceeseeeseee 108,775 4 5}! 
Loans, bills discounted, &. ......... woreerencacccccecssccocssccccececes enseceeese 13,811,077 14 3 
17,444,384 5 1 
Dr. Prorit axp Loss Account. £ sd 
Amount of dividend of 18s per share ..........sssssceseesereessceeseseees ells 54,000 0 0 
Appropriated to reserved fund........c.ccccsscocsseersceseeeseeseces ancesceenes 60,000 0 0 
Beene, being undivided profit carried forward to next half year... 992 7 4 
114,992 7 4 
Cr. a 926 
Profit unappropriated on 30th Jume, 1868 ..........seccscserseserseessereees ° 668 12 8 
Amount of net profit of the half-year ending 3lst December, 1863, 
after deducting all expenses, and interest and due 
(112,4872 1s 10d) allowed to customers on their current and 
deposit accounts ..... biaoeenteduibenctensnomnabcoessbhniiiabsdeimieustiliindh ovee 114,323 14 8 
114,992 7 4 


Aeneueiss duu ahaayrignans sepia Segeanen 

nnexed is the thirty-fourth ann of this company, 

dated Glasgow, May 12, 1864:— : 
The directors now submit the abstract state of the bank’s 











affairs as at 2nd April last, from which the proprietors will 
learn that the business of the year has been highly prosperous. 
The directors have the pleasure also to report that the accounts 
for which a special guarantee fund was set aside from the rest in 
1862, have now assumed a much more satisfactory ap ce; 
and that while resolved to retain an ample fund to meet any loss 
that can arise, they feel justified in restoring to the rest at this 
balance the sum of 30,000/. The proprietors are aware that the 

remium standing in the books against the purchase of the Perth 

ank has been undergoing gradual reduction since 1857, when 
the amalgamation with that bank took place. The balance still 
at the debit of the account is 36,9767 7s; and this amount the 
directors now propose to write off entirely. The balance.of profit 
/ end loss account at April 2nd, 1864, after providing for all bad 
and doubtful debts, is 118,168/ 3s 6d; adding to this the rest 
brought forward from last year of 78,156/ 10s 1d, and the sum 
now re-transferred from the special guarantee account 30,0002 ; 
the total accumulation of profits is 226,324/ 1387d. Out of this 
sum it is proposed to apply, in payment of a dividend to the pro- 
prietors at the rate of eight per cent. per annum, less income tax, 
on June 1, and December 1 next, 80,000/ ; and in final extinction 
of the premium on the Perth bank capital, 36,956/ 7s—leaving 
a rest to be carried forward of 109,368/ 6s 7d. 


ABSTRACT STATE of the AFFAIRS of the UNION BANK OF 
SCOTLAND—April 2, 1864. 


























































LIABILITIES. £ s d 
Current accounts, deposit receipts, balances due to banking corre- 

SpOmdemte, We...0000.-rccccccscesesescrcesnrevesvocannconccocccoseveseveccesesescoses 7,456,518 4 6 
Acceptances by London agents and marginal credits.................-0-00++ 110,704 9 10 
SIE EIIEIIIINIIN occapnsoanoneavsnnensenscnnctchoansosanenbeoinces supeenceesaopncoscones® 610,908 0 0 

Total liabilities to the public............csserereeseesersereeseeeeeeees 8,178,130 14 4 
IIIT senses sicennanannnbenensnameiionignpsennotnie £1,000,.000 0 0 
Rest or undivided profit.............00-seceessrseenenesserenes 78,166 10 1 
Profit and loss. account ..............00+--seesesersneeneceeens 118,168 3 6 
Total liabilities to partmers ..............ccsereeeesesersensseeeeeenerees 1,196,324 13 7 
9,374,455 7 11 
Assets. x sd 
Bills of exchange, local and country bills, cash accoun‘s, and other 

BAVANCES ON ECCUFILY .......002c0rsreserqpersscercccsenerescccsoosscesoscooescess 6,771,186 2 8 
Bank offices at Glasgow, Edinburgh. and brarches..................«+-++ 173,361 2 3 
OGonsols and other Government securities............ £1,064,065 5 6 
Other securities and investments..............0..000e0ee0+ 326,508 16 9 

1,390,574 2 3 
Gold and silver coin and notes of other banks, and 
balances in hands of London and couvtry 
pecrpnsceccossensosoosapocooonsooncnonecoososcosescee 1,039,334 0 9 
ee 2,429,908 3 0 
9,374,455 7 11 


WEST OF ENGLAND AND SOUTH WALES DISTRICT 
BANK. 

At the twenty-ninth annual general meeting, held in Bristol, 

on January 15, 1864, Jerom Murch, Esq., chairman of the 

beard of directors, in the chair, the following report was 


Your directors have much pleasure in presenting a report 
which they trust will be satisfactory to the proprietors. The 
ea increase of business in the West of England and South 

ales had led the directors for some time past to consider 
whether they were not called on to supply the obvious want 
of banking accommodation in various parts of the district. 
It will be remembered that at the last annual meeting your di- 
rectors reported the establishment of two branches, one at 
Clifton, the other at Llanelly, and the purchase of a business at 
Kingsbridge. At each of these branches the expectations then 
formed have been fully realised. During the past year, further 
efforts of the same kind have been made. Branches have been 
successively established at Exmouth, Crediton, Weston-super- 
Mare, Hereford, and South Molton—and the business of the 
Old Bank at Ross, under the management of their late acting 
partner, Mr MacDougall, has been obtained on desirable terms, 
thus forming, with the new branch at Hereford, an important 
link of connection between Gloucester and South Wales. 
It may be noticed that the selection of places in Devonshire 
has influenced not only by the actual want of accommo- 
dation in certain towns, and by the probability that other 
recently established banks would be anxious to supply it, but 
also by the firm footing which the West of England has 
undou ly obtained in Exeter, Barnstaple, Plymouth, and 
Kingsbridge : this consideration applies with great force to other 

of the district. Both in the West of England and South 

ales, the influence already acquired by this bank encourages 
your directors to oecupy such ground as may fairly be deemed 
eligible. One result of this extension of enterprise must not, 
however, be forgotten, viz., the slight present diminution of 
profits occasioned by the outlay for new branches. Considering 
this circumstance, the directors congratulate the proprietors on 
the general statement they are now able to present; and they 
trust that when the business of the various places selected is 
developed, and when the co-operative energies of the proprietors 
are brought to bear more fully upon the interests of the bank, 
there will be still further ground for satisfaction. In con- 
apetiem = efforts of this kind, and with the general busi- 
ness 0 e undertaking, it is now necessary to mention an 
event which has already become known—the retirement of Mr 












































THE ECONOMIST. 


[June 4, 1864, 


Bates from the office of general manager. When it igs Temem.. 
bered that Mr Bates had filled this office from the very forma. 
tion of the bank, a period of nearly thirty years, the proprietors 
will searcely be surprised, either that he was anxious to rest 

his arduous labours, or that the board considered it their duty to 
mark their high sense of the ability, energy, and faithfulness 
which have so long characterised his services. They are eon. 
vinced that they have only anticipated the wish of the proprietors 
by voting Mr Bates a present of 2,0C0/, and a retiring pension 
of 1,000/ per annum, whilst they have requested him algo to iJ] 
a vacancy in the direction, caused by the retirement of My 
Francis Tothill. The regret of your directors at losing Mr 
Bates from the office which he had filled for so long a period, 
has been certainly diminished by the circumstance that 
were able to appoint as his successor a gentleman of whose fit. 
ness they have had most satisfactory experience. In Mr Gilbert 
they have reason to believe they will find a general 

able and willing to promote the interests of the bank to the 
fullest extent. Another appointment, that of Mr Dester, ag 
sub-manager, will be mused with satisfaction by all who ar 
aware of his efliciency at the Swansea branch, and of the fact 
that he has been nearly twenty-four years in the service of the 
company. A dividend has been paid, for the half-year ended 
June 30 last, at the rate of 8 per cent. per annum, free of income 
tax, and your directors now declare a dividend at the same rate 
for the half-year ended December 31; and by way of further 
dividend out of the profits, a bonus of 5s per share, free of 
income tax; leaving a balance of 160/ 16s 1ld to be carried to 
the reserve fund, The statement of the account is as follows :— 



















December 31, 1863. £ sda 
Amount due by the bank on deposits, notes in circulation, and all 
Ce i ccccoveernpenevecevessnccsnococcsonscnoncnsncegenecosebeorseqsvesse 2,111,320 12 6 
To proprietors—For capital... -»» £625,000 0 0 
Reserve fund .......... 112,413 18 3 
Unpaid dividends ........... 858 3 3 
Christmas dividend, now d 25,000 0 0 
Bonus, MOW declared..........cscccceseccsccsosccossceceverooeree 12,500 0 0 
—————— 775,767 1 6 
2,887,087 13 6 
& 6d 
Government securities.............s-sececerssesssssssssesrseees £187,420 18 0 
Cash on hand at head office and branches .......+++++++ 187,337 16 5 
Cash at bankers and bill brokers ......cccre-secseseseseeee 82,350 16 10 
: — 457,109 11 3 
Bank premises at Bristol, Aberdare, Axbridge, Bath, Bridgwater, 
Cardiff, Clifton, Exeter, Gloucester, Kingsbridge, Newport, 
Pontypool, Taunton, and Tredegar ..........scecensessarsesescenseeeeeees 51,556 18 6 
Other securities, including bills discounted, loans to customers, &c.... 2,378,421 3 9 
2,887,087 13 6 
Prorir anp Loss. & asd 
Total expenditure at head office, and the twenty-six branch banks, 
incloding rent, taxes, salaries, &C. ...........sessscessseeersensneeeseseeses 36,604 18 8 


Amount of dividend at the rate of 8/ per cent. per annum, 
free of income tax, for the half-year ended June 30, 1863.. £25,000 
Amount of dividend at the same rate, for the half-year ended 
December 81, 1068 ............ccccososcscaceresceccacscescocccsccsccsses 25,000 
Bonus at the rate of 2/ per cent. 





Balance carried to the reserve fund 


Gross profits of the year, after payment of the income tax, and 
making due provision for all bad and doubtful debts 


112,253 1 4 


Reserve fund at December 3], 1562 


BMlemes OF Pros and MGs . ....ccecscocccvcssccecosossecsccesosccvetenececnopaceoesees 160 16 11 
Reserve fund at December 31, 1863 .......s.sssersersnsennsenneenereeenneeeessnses 112,413 18 3 


WORCESTER CITY AND COUNTY BANKING 
COMPANY. 

Annexed is an extract from the report of the above bank at 
the twenty-third annual general meeting of shareholders held 
February 10, 1864 :— 

After defraying all current expenses (including the charges 
attendant on the opening of the branches at ‘Evesham and 
Bromsgrove), writing off all bad debts, and a sum of 1,000/ in 
further reduction of the cost of the bank premises, the profits 
for the year, at the disposal of the proprietors, amount to 
12,4501 5s 9d. An interim dividend, at the rate of 10 per cent, 
per annum, amounting to 4,100/, was paid for the -year 
ending ths 30th June last; and the directors now recommend 
the payment of a like dividend for the half-year which terminated 
on the 31st of December. This will absorb a further sum of 
4,500/, leaving a surplus of 3,870/ 5s 9d, of which they peogee 
to carry 3,350/ (beg the maximum allowed by the of 
settlement) to the credit of the reserve fund, and the remainder, 
5201 5s 9d, to the contingent fund. In the year which has just 
expired, the sum of 4,000/ was received for premiums on shares 
allotted by the bank: this has also been added to the reserve 
fund, raising it, with the above, to a total of 39,150/ 2s 1d, 





YORK UNION BANK. 

At the annual meeting of the shareholders of this bank 
lately held, a dividend was declared of 8 per cent., together |. 
wiih a bonus of 4 per cent., making 12 per cent. for the year ; 
and an addition of 3,265/ was made to the guarantee fund, which 
now amounts to the sum of 44,300/, 


LLL ————————LL—— 
[For remainder of Joint Stock Bank Reports, see Economisr of this day) 
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2 acer 


EXCISE. 
Quantities of the several Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 
Retained for Home Consumption in the United Kingdom, in the Quarter ending March 31, 1864, compared with the corre- 
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|| Exported to Foreign || 
Charged with Duty and Free of!/Countries on Drawback'|Retained for Consumption in the 
_ Duty. | and Free of Duty. | United Kingdom. 
ARTICLES. mene thi peeesiemeente print 
1863 1864 | 1863, 1864 | 1863 1864 
| | 
EneLtanp AND WALES, | | 
} 
Chicory .+-+++-eeeee oe dscveescoccceccesecoesoneescososescscssCWER 2,405) Stee eve oe 2,405 6,165 
Hops* PrrTvriiiii it elas eee | eee eee ore eee 
altCharged with duty ....-...:...sssssese---bushels 25 | 70,423} 48,754! | 
a in beer exported (estimated)...... setserneeceeees ee salad tay ee 321,008 16,958,898) 18,507,266 
Free of duty for distillation and exportation ......... 260,276 244,271]| 101,834 69,663) 158,942 175,608 
TOO ncccdoktntphesocdcccs esceseoscsecedeceee seee eoseee| 17,655,601) 19,121,299) 537,761! 438,425| 17,117,840} 18,682,874 
Spirits—Charged with duty .....e-csccssssseeseenserseeeBals|  2,161,575| 2,288,585] 93,137 64,734, 2,068,438 2,169,101 
Free of duty for exportation .........0ccssseereeerseee eae 220,450 497 ,640| 220,450 497,640 Sa 96 
I ssh cli nsenias soe comaeedatapmieetenssianasebinene quan: 2,781,175 818,587| 562,574)| 2,068,438} 2,169,101 
Sugar (home made)..........cessseererees evcvececeeoes cwts oe ove eve | ens “ 
ScoTLanp. | 
HOp8..esceeeesseeeseveeesees dsivs <cuae cédenccdacnsetins etcundevel ose eee | ene ove oot | ooo 
Malt—Charged with duty .....s:-s..ssses0s.s0+ebushels . |§ 1,798 77 ad 
Used in beer exported (estimated) ............. soccceee 1060 et 4,075) 40,509) 628,206) 600,044 
Free of duty for distillation and exportation......ss...| 1,117,949 1,167,172) 848 608 1,117,101 1,166,564 
ZAR) cesoscopsncusscesencevoovecsesccesesscevccevcceses ons) gd ORyl OU 1,809,302! 6,721 41,894! 1,745,409. 1,767,408 
} | 
| | | 
Spirits—Charged with duty........ccsccsccsereeseeeeeee gals} 1,458,056) —1,498,457|, 64,133] 62,911} — 1,393,928, 1,585,546 
Free of duty for exportation .........cccccccssccsecseseees 711,709 eens 711,709} 961,186; si ro 
pease inochi oe a 
Total .eoscoacee o cosscscccssssssssevecesseseseess vovvee] 2,269,765] — 2589,663)| 778,842! 1,024,097 1,393,928} 1,535,546 
| | 
IRELAND. 
| 
Hops COOP eee eereeeseeeeeeeees eee piiccciuibins < ede aensimudeadisiasana ove ese | eee ace | eee eee 
| } 
| Malt—Charged with duty .....ces0+.. sseseeeee--bushels —— eeu aneiiiile 
|| Used in beer exported (estimated).....ccccccceceeeeess want 1,006,801) 2,023 1,432, en 1,004,000 
| Free of duty for distillation and exportation sa 206,034 226,055) Nes suglcootal 206,034) 226,055 | 
ee | | eee 
| NONE sihiiscinicescelihitlicenshibcssuienenneennncissmniisindt” RO Lae 2,023) 1,432) 1,039,132, 1,230,924 
| . a | | 
|| Spirits—Charged with duty.........ssccsesssererseeeeesgals} 1,189,218} 1,208,019) 107 101} 1,139,111! —-1,207,918 
| || Free of duty for exportation s..cu s.sccccsescccssccccnecss 37,945 Bias 37,945] 111,191| de ahs Som 
| | BO Si ceric aciond elestnlitibenidasesiaiaedh 1,177,163} 1,319,210 38,052 111,292) 1,139,113} 1,207,918 
' 
1 
Unitep Kinepom. | | 
| GRSOEY .. coves o case — Ceincittbina vive diietit 4teciiell ewts 2,045 6,165). name 6,165 | 
| _ eee hiacnas sonublaiieiistits .cvtniiiabedinesiienale ae | oer 
Malt—Charged with duty............ eeseese ---bushels | 72,221 49,531 20° 
Used in beer exported (estimated)......ceeeesssss.0+s 18,864,627) 20,525,459 | $72,102 362,949 30090,208) ae 
Free of duty for distillation and exportation ......... 1,584,259 1,637,498} 102,182) 69,271 1,482,077) 1,568,227 
UGE isarnicctinsecetibaiicnideniniciananscd SOE ss 546,505} 481,751 19,902,381} 21,681,206 f 
Spitits—Charged with duty....s00+..s00 sss00 svcossesgals| 4,758,849  5,040,311| 157,377] 127,746] 4,601,472 4,912,565 
Free of duty for exportation ........cccccsssssserseoeese 970,104 1,570,017| 970,104} 1,570,017 one wee 
| Total .......cscsssssssensssreesssssessseseserssseseseeeees| — 5,728,953|  6,610,328|| 1,227,481] 1,697,763] 4,601,472, 4,912,565 
| Sugar (home made) ............ minanteadacuel <coucwsscoRawel oid | 
| 1 
NotE.—This account shows the quantities of spirits retained for all purposes of home consumption.—* Hop duty repealed 3rd June, 1862. 
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EXPORTS OF a {RISH PRODUCE AND Countries to which Exported. 
MAN A 
An Account of the Declared Value of ” Beitiak and Irish Produce | British Poss. con. :—Ascension ......... 
and Manufactures Exported from the United Kingdom to each St Belena.............+0++ cosccoccoceoeenees 
¥ Country and British Possession in the Quarter ended | Cape of Good Hope...............00+:2++0 
31st h, 1864, compared with the corresponding period of i ececscceee 
the Year 1863 . vite 
Countries to which Exported. 1863. 1864. | Mauritius...............+ covcccsesecevecaves 
Foreign. £ £ Aden pio cuhse oxasen saponin 
Rania, os POTTS 2. secccccsesccoce 9,964 17,099 | India :—Bombay and Beinde...e..-+ sx 
iene e - ?am 48,652 64,032 INGE!  iddtntes ets ceccsonncceecncteds 
_ Ports on eee obo ope Bengal and Pegu ............ coscceese 1,466,899 
58,616 81,131 2,595,078 
Swedlen..c.ccccocr-eesssseee: -.eeeresetoneees 65,037 .. 74,408 | Singapore and the Eastern Straits....... 172,678 
Norway  ......00.. 37,775 50,691 | Ceylon ....... stebecenoente omeses 114,747 
Denmark (aching ‘Iceland, &e.).... 149,512 243,647 | Hong Kong cbebbiiced! sbocbvvsisenone 
201,436 .. 96,882 | Australia :—West Australia .. 
5,655 .. 7,732 South Australia 
Hanov 85,004 ... 183,495 | Victoria ..... 
Oldenburg and Kniphausen . Seseesocoece 7,954 ... 3,830 | New South Wales ............ .... eee 
Hanse Towns ...... ..ccccccccccces oe eee 1,888,480 ... 2,460,978 Queensland ..... RS enti 
SEE § ccncascbeschtebedeceee esecseee 1,264,946 ... 1,368,812 Tasmania..;.......::5. bbbb85b06666560086 
Belgium .... . 478,675 ... 712,468 POD THOM ccc ~ 00 cctacctcbocnccncse 
4 2,122,565 ... 1,792,221 
— fp PLOper seseeeseeree ssccbeee 423,852 ... 521,547 
= = a a a ag Saae. <ss 18,326 | British North America ... 
Mader eeeerecereeeeeecsecces secceeeccce 11,372 - 11,642 Bermudas 
BRED -acencnpcoce concccs cocccccoecccess 919,565 ... 830,438 | British West India Islands 
eer Talands.1. 0....00ecccccessvsee 7,375 ... 33,660 | British Guiana....... .. 
Italy :—Sardinia (inc. the Island). 554,474 ... 457,499 | Belize (British Honduras)... 
Tuscany se 240,622 ... 186,746 | Falkland Islands................sese neanice 
Naples .........- wecccccoeoccceoosesce wos | Se lw 498,591 icalenpehiigialiagiine 
Ret Yy n..00 acostevers placpabenceonce 164,262 ... 220,967 Total to British Possessions.. - 7,869,018 ... 10,7 
Adriatic Ports of Ancona and the iad 
Romagna......ccoccsssessssseeseeeeees 76,657... 99,478 | Total to Foreign Countries & B. Poss... 27,561,204 ... 36,6678 
1,375,268 ... 1,463,281] SASEEKEPAA Bei det iad 
Papal Ports on the Mediterranean... 5,909 ... 18,808 | VESSELS EMPLOYED IN THE FOREIGN TRADE OF 
Austrian Territories :—Venetia 33,088 ... 32,187 UNITED KINGDOM. 


Illyria, Croatie, and Dalmatia 156,860 ... 200,345 | An Account of the Number and Tonnage of Vessels, distinguishing their N 
G 44,862 ... 89,477 which Entered Inwards and Cleared Outwards with oe (incleding 
Turkey, European ........04 ccseeeseeees 859,616 ... 1,194,138 posted Veyeumt) tm the Four Mentha coded Apt 2, 100, apa 


the ding Months of the Years 1861 and 1862. 

Natolia or Asia Minor. 236,612 ... 283,194 ——ee 

Wallachia and Moldavia 45,314 ... 46,628 Ewrenep. 
i 209,981 ... 407,932 Casnuarert op Vawuis. 1861 1862 1863 


829,436 ... 1,374,573 | <-<———________.___________ —— 
ore, , Sa | Baearcgeet Duaten ant Daj tee onal Cee 
sl 2,460 | Foreign | 3428; 885002) 4894) 1084673, 4706) 
13,677 .,. 35,136 —|— -—|——_} td 
Western Africa (Foreign).........-..+-« 202,069 .. 149,711 wn Rewer eis Brates Sot 
Cape Verd Islands ES ae 4,336 poe of each Nation :—Russian ...| a — oo 23424 
Eastern Afsioe |... 70 233 Norwegishcncvcvcoroovseserone 559 112880, 790] 177906 
rabia, Native ‘Territories San a ssceeselacaceanatmanlits 478| - 47828|° 770) 73887 
. s . Prussi: . } 394: Oe 
one mene “- oe oo &c.) 61,597 ... 244,503 Meckienbar coma cen ; ~ = a 
uguese Possess eee oe eee anoverian . 60, 17905 
Philippine Islands 64,465 ... 213,587 | Manse Towns 0... a 79949 
Siam 1,374 ... ae a oe : 00, 22419| 100) 21983 
China (exclusive of Hong Kong) .. 455,219 ... 637,865 a 45 85674 
Cochin China, Camboja, and Tonquin en ad aes oars a oe 
TOPAB ocrrcccccrcecrseccoreeses péevoescces sce 31,255... 79,111 | Italian—Sardinian . 9055 
Islands in the Pacific co iF 17,914 | , Two Sicilies +| 2635 
Cuba and Porto Rico 425,864 ... 490,108 ae : | 3908 i "D888 
Other Foreign West Indies, inc uding Other Enropens G we] 10) 2088 i? at 
Hayti and St Domingo 307,076 ... 219,844 | Gur Connmins in Ammie ° 
United States :—Ports on the Atlantic 4 ‘wake cubis sie amnion, deen, 4 6} 2142 
—Northerd .....ccccceceseeeeses eves eee 4,190,120 ... 6,699,353 
Southern .... ccc « seers 13,700... 36,839 ‘ CrEaREp. 
Ports on the Pacific............csesese: 99,448 171,835 | petish:—United Kingdom inten 
———— —_—— denci papakhineeithed lo 269941 
4,303,268 ... 6,908,027 pedgh ene. jo i say i ars 
lish Laininteratetninerstnnwotcontone $75,083 .... 225,740 
19,284 ... 49,776 ar 
339,984 ... 396,519 coool 
31.769 . 120/305 os mrtnen tens rg sae 
2,514 ... eae a = cove 609 
253,039... 302,544 











NIUE acnosovenennssobbocosvcosee ewseete hac = she 

SII iii<inlnduedintastnioschocnbe pncdiscuibaiton - 282,568 271,018 
i ancnipsbchibaabibntacesesssnces eesecee 680,232... 1,245,688 
Uruguay ........... estas 139,608 ... 284,547 
Argentine Confederation . 317,763 .. 421,518 


Paraguay. 
Northern Whale Fishery oaenee 


ee 1 2856 
§ Other E Countries .. . 
ce eet to Forsige | Cai 19,692,186 .. 25,923,183 United ame amare —— a ann SP sae 
ossess} *e eee eee er merica, 
Channel Islands ....)..0..0.. ccc... 192,672 QBS,G91 | OF Asia ---seereerorsserneeeseenseneeesrene pe aE ee 
CUMNN lcisciseteccenatbetisccsecse: | SPRSIO 332,370 
Malta and Goz0..........c..cceeceeeees ° 119,484 139,773 
Tonian Islands .. . ........... ES 54,168 60,914 LONDON : Printed ard Published by Davin Armp, of 18} Exeter street, Strand, in 


> 2.2 P the parish of St P; Cc 
Western Africa (British) ............ 82,363 G2,011 | —_pertan of Bt Mary-te-Sirand in the county ct Misalosea = Boterasy’ Jone 4, 1008 











